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ITEM 5. OTHER EVENTS

On July 2, 2003, the Registrant issued a press release regarding

2003)

63-0868361
(I.R.S. Employer
Identification Number)

35031
(Zip Code)

management changes at Community Bank, Registrant's subsidiary. A copy of the
press release is filed as Exhibit 99 (a) hereto, which is incorporated herein by
reference. On July 2, 2003 the Registrant mailed a copy of the press release to
each of its stockholders with a cover letter which is filed as Exhibit 99 (b)

hereto and is incorporated herein by reference.
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ITEM 7. FINANCIAL STATEMENTS AND EXHIBITS

(c) The following exhibit is filed herewith:

Exhibit Number Description

99 (a) Press Release of the Registrant dated July 2, 2003

99 (b) Letter to Registrant's Stockholders dated July 2, 2003
SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934,
the Registrant has dully caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

COMMUNITY BANCSHARES, INC.

By: /s/ Patrick M. Frawley

Patrick M. Frawley
Chairman, Chief Executive Officer and President

Date: July 2, 2003
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