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Item 1.01 Entry into a Material Definitive Agreement

On February 3, 2005, Syms Corp, a New Jersey corporation (the "Company"),
entered into a contract of sale (the "Agreement") with Seitz Group, Inc., a
Texas corporation (the "Purchaser"), pursuant to which, among other things, the
Company has agreed to sell to the Purchaser, for an aggregate purchase price of
$13,500,000, certain real property in Dallas, Texas and the buildings and
improvements on such property, including the building currently the site of the
Company's Dallas store.

The Agreement is subject to a 180-day due diligence period, during which
time the Purchaser shall have the opportunity to conduct a evaluation of the
site. Additionally, the Purchaser's obligation to consummate the acquisition is
subject to and conditioned upon the Company performing certain conditions
precedent. The Company is not required to vacate the site until the ninetieth
day following the closing. A copy of the Agreement is attached hereto as Exhibit
99.1
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