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[

]

Written communications pursuant to Rule 425 under the Securities Act
(17 CFR 230.425)

Soliciting material pursuant to Rule 14a-12 under the Exchange Act
(17 CFR 240.14a-12)

Pre-commencement communications pursuant to Rule 14d-2(b) under the
Exchange Act (17 CFR 240.14d-2 (b))

Pre-commencement communications pursuant to Rule 13e-4(c) under the
Exchange Act (17 CFR 240.13e-4(c))

Item 8.01

Inc.

Other Events.

Provident Financial Services, Inc. announced that effective on May 18, 2007
its wholly owned subsidiary, The Provident Bank (Provident Financial Services,

and

The

Provident Bank are hereinafter together referred to as the
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"Company") reached an agreement to settle an insurance claim by the Company
seeking recovery of a fraud loss that occurred and was recognized in 2002. In
the third quarter of 2002, the Company reported a charge-off of $12.5 million
relating to a mortgage warehouse loan to Community Home Mortgage Corporation and
Community Home Funding Group, Ltd (the "Community Entities") as a result of a
fraud perpetrated Dby the Community Entities and other entities and persons
affiliated with the Community Entities. The Company asserted a claim under its
fidelity bond to recover the fraud loss and associated expenses. The insurance
carrier disclaimed coverage of the Company's loss in December 2003, and the
Company commenced litigation in 2004 to seek coverage under the fidelity bond.
The Company and the insurance carrier reached a settlement of the 1litigation
that will result in a payment to the Company in the amount of $7.5 million.
After legal fees and related 1litigation expenses, the Company estimates a net
recovery of approximately $5.8 million before taxes, which will be recognized in
the second quarter of this year. At this time, the Company does not expect any
additional recoveries with respect to this matter. The Company exited the
mortgage warehouse lending business in November 2003.

Item 9.01. Financial Statements and Exhibits

(a) Financial Statements of Businesses Acquired. Not applicable
(b) Pro Forma Financial Information. Not applicable
(c) Shell company transactions. Not applicable

(d) Exhibits. Not applicable
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Pursuant to the requirements of the Securities Exchange Act of 1934, the
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