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Item 1.01. Entry into a Material Definitive Agreement.

On August 16, 2010, MACC Private Equities Inc. (“MACC”) and Cedar Rapids Bank and Trust Company (“CRB&T”)
executed the Fourth Amendment to Business Loan Agreement (“Fourth Amendment”), whereby the parties agreed to
replace the Third Amendment to Business Loan Agreement, dated March 31, 2010, and the Side Letter, dated May 10,
2010, with provisions of the Fourth Amendment. In the Fourth Amendment, MACC covenants to complete a capital
transaction producing at least $1,000,000 in aggregate proceeds by December 31, 2010 (the “Capital Transaction”), and
to hold a shareholder meeting no later than October 31, 2010, the purpose of which will include approval of a number
of potential forms of capital transaction. These may include one or more transactions for the issuance of common
stock, preferred stock, convertible preferred stock or convertible debentures, or warrants, options, or rights to
subscribe to, convert to or purchase common stock. The covenant to complete the Capital Transaction replaces the
rights offering previously contemplated by MACC's agreements with CRB&T. In connection with, and in order to
amend the collateral description to include the Fourth Amendment, MACC and CRB&T executed the following
documents, effective as of August 16, 2010: (i) Change in Terms Agreement, (ii) Disbursement Request and
Authorization, and (iii) Notice of Final Agreement (together with the Fourth Amendment, the “Loan
Documents”). Other terms and conditions contained in the Business Loan Agreement, dated August 30, 2007, as
amended, will continue to apply.

Item 9.01. Financial Statements and Exhibits
(d) Exhibits

10.1 Change in Terms Agreement, by and among MACC Private Equities Inc. and Cedar Rapids Bank and Trust
Company, effective as of August 16, 2010.

10.2Disbursement Request and Authorization, by and among MACC Private Equities Inc. and Cedar Rapids Bank
and Trust Company, effective as of August 16, 2010.

10.3Notice of Final Agreement, by and among MACC Private Equities Inc. and Cedar Rapids Bank and Trust
Company, effective as of August 16, 2010.

10.4Fourth Amendment to Business Loan Agreement, by and between Cedar Rapids Bank & Trust Company and
MACC Private Equities, Inc., dated as of August 16, 2010.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

MACC PRIVATE EQUITIES INC.
Date: August 20, 2010 By: /s/ Travis T. Prentice

Travis T. Prentice
President and CEO
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Exhibit Index

Exhibit
Number Description

10.1Change in Terms Agreement by and among MACC Private Equities Inc. and Cedar Rapids Bank and Trust
Company, effective as of August 16, 2010.

10.2 Disbursement Request and Authorization, by and among MACC Private Equities Inc. and Cedar Rapids Bank and
Trust Company, effective as of August 16, 2010.

10.3Notice of Final Agreement, by and among MACC Private Equities Inc. and Cedar Rapids Bank and Trust
Company, effective as of August 16 2010.

10.4Fourth Amendment to Business Loan Agreement, by and between Cedar Rapids Bank & Trust Company and
MACC Private Equities, Inc., dated as of August 16, 2010.



