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Item 5.02.               Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.

On March 9, 2011, upon the recommendation of the Nominating and Corporate Governance Committee of the Board
of Directors (the “Board”) of SIGA Technologies, Inc., a Delaware corporation (the “Company”), the Board appointed
William C. Bevins and Frances F. Townsend as directors of the Company, effective immediately. Mr. Bevins and Ms.
Townsend will serve a term through the date of the next annual meeting of the Company's stockholders.

Mr. Bevins and Ms. Townsend will receive compensation consistent with that awarded to other Board members for
their duties performed in serving on the Board, as previously disclosed in the Company's Definitive Proxy Statement
filed with the Securities and Exchange Commission on April 12, 2010.  As such, on the date of their appointment, Mr.
Bevins and Ms. Townsend were granted fully vested stock options to purchase 25,000 shares of the Company's
common stock at an exercise price of $15.29 per share, the closing market price of the Company's common stock on
March 9, 2011.  Mr. Bevins and Ms. Townsend will also receive meeting fees of $1,000 for each Board meeting
attended and $500 for each Committee meeting attended and an annual award of fully vested stock options to
purchase 10,000 shares of the Company's common stock with an exercise price equal to the fair market value of the
underlying shares of the Company's common stock on the date of grant.

As of the date hereof, Mr. Bevins and Ms. Townsend have not been appointed to serve on any Committees of the
Board.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

SIGA TECHNOLOGIES, INC.

By: /s/ Daniel J. Luckshire         
Name: Daniel J. Luckshire
Title:   Chief Financial Officer

Date:   March 11, 2011
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