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                                                                          ITEM 1

                         Internet Gold-Golden Lines Ltd.
                         -------------------------------

                                 (the "Company")

                                                                January 20, 2008

To: Tel Aviv Stock Exchange                     To: Israeli Securities Authority

                              Re.: Immediate Report
                              ---------------------

Internet Gold Golden Lines announced that Ubank Trust Company Ltd. ("the
Trustee") has notified the Company of its intention to withdraw from its role as
Trustee for the Company's Series A Bonds, due to a potential conflict of
interest and based on the instruction of the Israeli Securities Authority due to
the fact that FIBI Bank, one of our bank lenders, has a controlling interest in
Ubank. To the best of the Company's knowledge, the Trustee has given similar
notifications to many other Israeli public companies recently.

According to Israeli securities law, the resignation will not come into effect
until it has been submitted to and approved by the Israeli court. The Trustee
intends to file the resignation request and to simultaneously request the
appointment of a successor trustee. Until this procedure has been completed,
Ubank Trust Company Ltd. will remain as the Trustee for the Company's Series A
bonds.

                                                  Respectfully,

                                                  Internet Gold Golden Lines Ltd

                                   SIGNATURES

         Pursuant to the requirements of the Securities Exchange Act of 1934,
the registrant has duly caused this report to be signed on its behalf by the
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undersigned, thereunto duly authorized.

                                            INTERNET GOLD-GOLDEN LINES LTD.
                                                 (Registrant)

                                            By /s/Eli Holtzman
                                               ---------------
                                               Eli Holtzman
                                               Chief Executive Officer

Date:  January 22, 2008
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