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Item 5. Other

On April 16, 2004, Renaissance Capital Growth & Income Fund III, Inc.
(the "Fund") announced in a press release that it had received a standard notice
from Nasdag of the delisting of its Common Stock occasioned by the delay in
filing its Form 10-K. The Fund intends to request a hearing regarding its stock
listing issuance, and the Common Stock will continue to trade on Nasdag under
the symbol RENNE beginning April 20, 2004 pending its appeal. The Fund expects
to file its Form 10-K promptly upon resolution of certain issues raised by the

Staff of the Securities and Exchange Commission with regard to the
interpretation of rules regarding the calculation of fees paid by the Fund to
its advisor. The Fund believes that this will not have a negative impact on net

asset value and could have a positive impact.
A copy of the Fund's press release is attached hereto as Exhibit 99.1

and incorporated herein by reference. This Form 8-K and the attached exhibit are
furnished to, but not filed with, the Securities and Exchange Commission.
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