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Item 1. Schedule of Investments

Portfolio of Investments (Unaudited) 
      Nuveen Premium Income Municipal Fund, Inc. (NPI) 
July 31, 2011 

Principal 
Optional

Call 
Amount
(000) Description (1) 

Provisions
(2) Ratings (3) Value 

Alabama – 4.8% (3.2% of Total Investments) 

$    4,050 
Alabama 21st Century Authority, Tobacco Settlement Revenue
Bonds, Series 2000, 6.125%, 12/01/16 

12/11 at
101.00 A– 

$ 
 4,100,301 

Alabama Special Care Facilities Financing Authority, Revenue Bonds,
Ascension Health, 
Series 2006C-2: 

1,435 5.000%, 11/15/36 (UB) 
11/16 at
100.00 AA+ 1,444,514 

4,000 5.000%, 11/15/39 (UB) 
11/16 at
100.00 AA+ 4,005,240 

6,000 
Alabama Special Care Facilities Financing Authority, Revenue Bonds,
Ascension Health, Series 

11/16 at
100.00 AA+ 6,007,860 

2006D, 5.000%, 11/15/39 (UB) 
Birmingham Special Care Facilities Financing Authority, Alabama,
Revenue Bonds, Baptist Health 
System Inc., Series 2005A: 

6,000 5.250%, 11/15/20 
11/15 at
100.00 Baa2 6,022,380 

1,300 5.000%, 11/15/30 
11/15 at
100.00 Baa2 1,131,013 

12,000 
Birmingham Waterworks and Sewerage Board, Alabama, Water and
Sewerage Revenue Bonds, Series 

1/17 at
100.00 AA+ 11,116,320 

2007A, 4.500%, 1/01/43 – BHAC Insured 

2,890 
Courtland Industrial Development Board, Alabama, Pollution Control
Revenue Bonds, 

6/15 at
100.00 BBB 2,798,647 

International Paper Company, Series 2005A, 5.000%, 6/01/25 

5,020 
DCH Health Care Authority, Alabama, Healthcare Facilities Revenue
Bonds, Series 2002, 

6/12 at
101.00 A 5,131,595 

5.250%, 6/01/18 

1,000 
Montgomery BMC Special Care Facilities Financing Authority,
Alabama, Revenue Bonds, Baptist 

11/14 at
100.00 A3 (4) 1,146,860 

Medical Center, Series 2004C, 5.250%, 11/15/29 (Pre-refunded
11/15/14) 

43,695 Total Alabama 42,904,730 
Alaska – 1.4% (0.9% of Total Investments) 
Anchorage, Alaska, General Obligation Refunding Bonds, Series
2003A: 

2,000 5.250%, 9/01/17 (Pre-refunded 9/01/13) – FGIC Insured 
9/13 at
100.00 AA (4) 2,203,240 
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2,035 5.250%, 9/01/18 (Pre-refunded 9/01/13) – FGIC Insured 
9/13 at
100.00 AA (4) 2,241,797 

10,500 
Northern Tobacco Securitization Corporation, Alaska, Tobacco
Settlement Asset-Backed Bonds, 

6/14 at
100.00 Baa3 7,622,580 

Series 2006A, 5.000%, 6/01/32 
14,535 Total Alaska 12,067,617 

Arizona – 2.1% (1.4% of Total Investments) 
Glendale Industrial Development Authority, Arizona, Revenue Bonds,
John C. Lincoln Health 
Network, Series 2005B: 

500 5.250%, 12/01/24 
12/15 at
100.00 BBB 487,930 

660 5.250%, 12/01/25 
12/15 at
100.00 BBB 630,122 

9,720 
Phoenix Civic Improvement Corporation, Arizona, Junior Lien
Airport Revenue Bonds, Series 

No Opt.
Call A+ 9,465,919 

2010A, 5.000%, 7/01/40 

4,100 
Salt Verde Financial Corporation, Arizona, Senior Gas Revenue
Bonds, Citigroup Energy Inc 

No Opt.
Call A 3,685,039 

Prepay Contract Obligations, Series 2007, 5.000%, 12/01/37 

4,130 
University of Arizona, Certificates of Participation, Series 2002B,
5.125%, 6/01/18 – 

6/12 at
100.00 AA– 4,255,469 

AMBAC Insured 
19,110 Total Arizona 18,524,479 

Arkansas – 0.2% (0.1% of Total Investments) 

2,000 
Washington County, Arkansas, Hospital Revenue Bonds, Washington
Regional Medical Center, 

2/15 at
100.00 Baa1 2,024,080 

Series 2005B, 5.000%, 2/01/25 
California – 20.5% (13.4% of Total Investments) 

9,200 
Alameda Corridor Transportation Authority, California, Subordinate
Lien Revenue Bonds, Series 

No Opt.
Call A– 5,544,472 

2004A, 0.000%, 10/01/20 – AMBAC Insured 

10,000 
Anaheim Public Finance Authority, California, Public Improvement
Project Lease Bonds, Series 

9/17 at
100.00 A1 8,144,700 

2007A-1, 4.375%, 3/01/37 – FGIC Insured 

4,000 
California Department of Water Resources, Power Supply Revenue
Bonds, Series 2002A, 6.000%, 

5/12 at
101.00 Aaa 4,213,360 

5/01/15 (Pre-refunded 5/01/12) 

5,400 
California Educational Facilities Authority, Revenue Bonds,
University of Southern California, 

10/15 at
100.00 Aa1 5,529,924 

Series 2005, 4.750%, 10/01/28 (UB) 

1,500 
California Educational Facilities Authority, Revenue Bonds,
University of the Pacific, Series 

11/15 at
100.00 A2 1,507,020 

2006, 5.000%, 11/01/30 
California Health Facilities Financing Authority, Health Facility
Revenue Bonds, Adventist 
Health System/West, Series 2003A: 

3,730 5.000%, 3/01/28 
3/13 at
100.00 A 3,713,178 

7,000 5.000%, 3/01/33 
3/13 at
100.00 A 6,619,690 
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5,425 
California Health Facilities Financing Authority, Revenue Bonds,
Catholic Healthcare West, 

No Opt.
Call A+ 5,923,069 

Series 2004I, 4.950%, 7/01/26 (Mandatory put 7/01/14) 

8,560 
California Health Facilities Financing Authority, Revenue Bonds,
Cedars-Sinai Medical Center, 

11/15 at
100.00 AAA 8,572,498 

Series 2005, 5.000%, 11/15/27 

8,570 
California Health Facilities Financing Authority, Revenue Bonds,
Kaiser Permanante System, 

4/16 at
100.00 A+ 8,028,462 

Series 2006, 5.000%, 4/01/37 

4,250 
California Health Facilities Financing Authority, Revenue Bonds,
Providence Health & Services, 

10/19 at
100.00 AA 4,362,115 

Series 2009B, 5.500%, 10/01/39 

3,015 
California Health Facilities Financing Authority, Revenue Bonds,
Sutter Health, Series 2007A, 

11/16 at
100.00 AA– 2,807,809 

5.000%, 11/15/42 (UB) 

9,355 
California State Public Works Board, Lease Revenue Bonds,
Department of Corrections, Series 

No Opt.
Call A2 9,934,075 

1993E, 5.500%, 6/01/15 

1,000 
California State Public Works Board, Lease Revenue Bonds, Various
Capital Projects, Series 

3/20 at
100.00 A2 1,034,150 

2010A-1, 6.000%, 3/01/35 
California State, General Obligation Bonds, Series 2004: 

1,160 5.125%, 2/01/25 
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