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Item 1. Schedule of Investments

Portfolio of Investments (Unaudited) 
Nuveen Massachusetts Dividend Advantage Municipal Fund (NMB) 
February 28, 2011 

Principal 
Optional

Call 
Amount
(000) Description (1) 

Provisions
(2) Ratings (3) Value 

Consumer Discretionary – 0.9% (0.6% of Total Investments) 

$     480 
Boston Industrial Development Financing Authority, Massachusetts,
Senior Revenue Bonds, 

9/12 at
102.00 Caa3 $   240,931 

Crosstown Center Project, Series 2002, 6.500%, 9/01/35 (Alternative
Minimum Tax) 
Education and Civic Organizations – 41.0% (27.7% of Total
Investments) 

375 
Massachusetts Development Finance Agency, Revenue Bonds, Boston
University, Series 2009V-1, 

10/19 at
100.00 A 375,761 

5.000%, 10/01/29 

85 
Massachusetts Development Finance Agency, Revenue Bonds, Draper
Laboratory, Series 2008, 

No Opt.
Call Aa3 89,039 

5.875%, 9/01/30 

400 
Massachusetts Development Finance Agency, Revenue Bonds,
Emerson College, Series 2010A, 

1/20 at
100.00 A– 359,520 

5.000%, 1/01/40 

450 
Massachusetts Development Finance Agency, Revenue Bonds,
Worcester Polytechnic Institute, 

9/17 at
100.00 A+ 418,797 

Series 2007, 5.000%, 9/01/37 – NPFG Insured 

495 
Massachusetts Development Finance Authority, Revenue Bonds,
Massachusetts College of Pharmacy 

7/15 at
100.00 AA+ 503,168 

and Allied Health Sciences, Series 2005D, 5.000%, 7/01/27 – AGC
Insured 

500 
Massachusetts Development Finance Authority, Revenue Bonds,
WGBH Educational Foundation, 

No Opt.
Call A 481,465 

Series 2002A, 5.750%, 1/01/42 – AMBAC Insured 

2,100 
Massachusetts Development Finance Authority, Revenue Bonds,
WGBH Educational Foundation, 

1/18 at
100.00 AA+ 1,966,902 

5.000%, 1/01/42 – AGC Insured (UB) 

1,000 
Massachusetts Development Finance Authority, Revenue Refunding
Bonds, Boston University, 

5/29 at
105.00 A2 1,050,440 

Series 1999P, 6.000%, 5/15/59 

990 
Massachusetts Educational Finance Authority, Educational Loan
Revenue Bonds, Series 2001E, 

7/11 at
100.00 AA 991,475 

5.300%, 1/01/16 – AMBAC Insured (Alternative Minimum Tax) 

625 
Massachusetts Educational Financing Authority, Educaton Loan
Revenue Bonds, Series 2008H, 

1/18 at
100.00 AA+ 640,763 

6.350%, 1/01/30 – AGC Insured (Alternative Minimum Tax) 
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1,000 
Massachusetts Health and Educational Facilities Authority, Revenue
Bonds, Boston College, 

6/13 at
100.00 AA– 1,068,750 

Series 2003N, 5.250%, 6/01/18 

500 
Massachusetts Health and Educational Facilities Authority, Revenue
Bonds, Springfield College, 

10/19 at
100.00 Baa1 496,310 

Series 2010, 5.500%, 10/15/31 

1,500 
Massachusetts Health and Educational Facilities Authority, Revenue
Bonds, Wheaton College 

No Opt.
Call A2 1,405,125 

Issues, Series 2010F, 5.000%, 1/01/41 

590 
Massachusetts Health and Educational Facilities Authority, Revenue
Bonds, Williams College, 

7/16 at
100.00 AAA 602,567 

Series 2007L, 5.000%, 7/01/31 

500 
Massachusetts Health and Educational Facilities Authority, Revenue
Refunding Bonds, Suffolk 

7/19 at
100.00 BBB 488,680 

University Issue, Series 2009A, 5.750%, 7/01/39 
11,110 Total Education and Civic Organizations 10,938,762 

Health Care – 32.4% (21.8% of Total Investments) 

1,200 
Massachusetts Development Finance Agency, Revenue Bonds,
Partners HealthCare System, Series 

7/20 at
100.00 AA 1,202,088 

2011K-6, 5.375%, 7/01/41 

500 
Massachusetts Health and Educational Facilities Authority Revenue
Bonds, Quincy Medical Center 

1/18 at
100.00 N/R 408,695 

Issue, Series 2008A, 6.500%, 1/15/38 

500 
Massachusetts Health and Educational Facilities Authority, Revenue
Bonds, Berkshire Health 

10/11 at
101.00 BBB+ 500,790 

System, Series 2001E, 6.250%, 10/01/31 

775 
Massachusetts Health and Educational Facilities Authority, Revenue
Bonds, Caregroup Inc., 

8/18 at
100.00 A3 776,093 

Series B1 Capital Asset Program Converted June 13,2008, 5.375%,
2/01/26 – NPFG Insured 

500 
Massachusetts Health and Educational Facilities Authority, Revenue
Bonds, Caregroup Inc., 

8/18 at
100.00 A3 496,545 

Series B2, Capital Asset Program, Converted June 9, 2009, 5.375%,
2/01/27 – NPFG Insured 

1,000 
Massachusetts Health and Educational Facilities Authority, Revenue
Bonds, Children’s Hospital, 

12/19 at
100.00 AA 1,011,680 

Series 2009M, 5.500%, 12/01/39 

295 
Massachusetts Health and Educational Facilities Authority, Revenue
Bonds, Covenant Health 

1/12 at
101.00 A 294,286 

Systems Obligated Group, Series 2002, 6.000%, 7/01/31 
Massachusetts Health and Educational Facilities Authority, Revenue
Bonds, Emerson Hospital, 
Series 2005E: 

550 5.000%, 8/15/25 – RAAI Insured 
8/15 at
100.00 N/R 471,070 

315 5.000%, 8/15/35 – RAAI Insured 
8/15 at
100.00 N/R 241,712 

600 
Massachusetts Health and Educational Facilities Authority, Revenue
Bonds, Lahey Clinic Medical 

8/15 at
100.00 A+ 608,850 

Center, Series 2005C, 5.000%, 8/15/21 – FGIC Insured 
1,000 A+ 984,260 
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Massachusetts Health and Educational Facilities Authority, Revenue
Bonds, Lahey Medical 

8/17 at
100.00 

Center, Series 2007D, 5.250%, 8/15/28 

290 
Massachusetts Health and Educational Facilities Authority, Revenue
Bonds, Milford Regional 

7/17 at
100.00 BBB– 236,643 

Medical Center, Series 2007E, 5.000%, 7/15/32 

500 
Massachusetts Health and Educational Facilities Authority, Revenue
Bonds, Milton Hospital 

7/15 at
100.00 BB– 358,455 

Project, Series 2005D, 5.250%, 7/01/30 

500 
Massachusetts Health and Educational Facilities Authority, Revenue
Bonds, Northern Berkshire 

7/14 at
100.00 CCC 249,800 

Community Services Inc., Series 2004B, 6.375%, 7/01/34 (4) 

35 
Massachusetts Health and Educational Facilities Authority, Revenue
Bonds, Partners HealthCare 

7/11 at
101.00 AA 35,194 

System Inc., Series 2001C, 5.750%, 7/01/32 

500 
Massachusetts Health and Educational Facilities Authority, Revenue
Bonds, UMass Memorial 

7/11 at
100.00 BBB+ 501,435 

Health Care, Series 2001C, 6.625%, 7/01/32 

285 
Massachusetts Health and Educational Facilities Authority, Revenue
Bonds, UMass Memorial 

7/15 at
100.00 BBB+ 256,625 

Health Care, Series 2005D, 5.000%, 7/01/33 
9,345 Total Health Care 8,634,221 

Housing/Multifamily – 7.8% (5.3% of Total Investments) 

565 
Massachusetts Development Finance Authority, Multifamily Housing
Revenue Bonds, Emerson Manor 

7/17 at
100.00 BB 509,500 
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