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Item 2.02 RESULTS OF OPERATIONS AND FINANCIAL CONDITION

On October 21, 2004, Valassis announced its financial results for the quarter ended September 30, 2004. Furnished hereto as Exhibit 99.1 is a
copy of the Company press release related to this event.

The information contained herein and the accompanying exhibit shall not be incorporated by reference into any filing by Valassis, whether made
before or after the date hereof, regardless of any general incorporation language in such filing, unless expressly incorporated by specific
reference in such filing.
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