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000 A000000 03/31/2007
000 C0O00000 0000884121
000 D0O0O0OO0OO N
000 E0O00000 NF
000 F0O00000
000 GO0000O
000 HO00000
000 I000000
000 J000000
001 A000000 H&Q LIFE SCIENCES INVESTORS
001 BOOOOOO 811-6565
001 C000000 6177728500
002 A000000 30 ROWES WHARF
002 BOOOOOO BOSTON
002 C000000 MA
002 D0O1000O0O 02110
003 000000 N

Doy 22

004 000000 N
005 000000 N
006 000000 N
007 A000000 N

007 BOOOOOO O
007 C010100 1
008 A000001 HAMBRECHT & QUIST CAPITAL MANAGEMENT LLC
008 BOO0O0OO1 A
008 C000001 801-000000
008 D010001 BOSTON
008 D020001 MA
008 D030001 02110
010 A000001 STATE STREET BANK (SUB-ADMINISTRATOR)
010 BO0OO0O0O1 85-05003
010 C010001 BOSTON
010 C020001 MA
010 C030001 02111
012 A000001 COMPUTERSHARE TRUST CO. N.A.
012 B0O0O0O0O01 85-113400
012 C010001 CANTON
012 C020001 MA
012 C030001 02021
013 A000001 DELOITTE & TOUCHE LLP
013 B010001 BOSTON
013 B020001 MA
013 B030001 02110
015 A000001 STATE STREET BANK & TRUST CO.
015 B0O0O0O0OO1 C
015 C010001 BOSTON
015 C020001 MA
015 C030001 02110
015 E010001 X
018 000000 Y
019 A000000 N
PAGE 2
019 B0O0O0O0OOO 0
020 A000001 PERSHING LLC
020 BO0O0O001 13-2741729
020 C000001 99
020 A000002 PACIFIC GROWTH EQUITIES
020 B0O00O002 22-3885138
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020 C000002 76

020 A000003 MERRILL LYNCH, PIERCE, FENNER & SMITH, INC.
020 B0O0O0O0O03 13-5674085

020 C000003 65

020 A000004 BEAR STEARNS SECURITIES CORP
020 B0O00004 13-3299429

020 C000004 49

020 AQ000005 PIPER JAFFRAY & CO.

020 BOOO0OOS5 41-0953246

020 C000005 44

020 A000006 LEHMAN BROTHERS, INC.

020 BO0O0O006 13-2518416

020 C000006 40

020 A000007 CIBC WORLD MARKETS CORP.
020 B0O0O0O0O07 13-2798343

020 C000007 39

020 A000008 JEFFERIES & COMPANY, INC.
020 B0O0O0O008 95-2622900

020 C000008 38

020 A000009 COWEN & COMPANY, LLC

020 B0O0O0O0O09 38-3698933

020 C000009 37

020 A000010 JPMORGAN SECURITIES, INC.
020 B0O0O0O010 13-3379014

020 C000010 35

021 000000 767

022 A000001 MERRILL LYNCH, PIERCE, FENNER & SMITH INC.
022 B0O00001 13-3247006

022 C000001 433529

022 D0O00001 0

022 A000002 CITIBANK, N.A.

022 B000002 13-5266470

022 C000002 223215

022 D000002 0

022 A000003 DEUTSCHE BANK AG

022 B0O0O0O0O03 13-2730828

022 C000003 207831

022 D000003 0

022 A000004 STATE STREET BANK & TRUST CO.
022 B0O00O004 04-1867445

022 C000004 183106

022 D000004 0

022 AQ000005 PIPER JAFFRAY & CO.

022 BO0O0O0O0OS5 41-0953246

022 C000005 1395
PAGE 3
022 D0O00O0OS 0

022 A000006 CIBC WORLD MARKETS CORP.
022 B0O00O006 13-2798343

022 C000006 1321

022 D000006 0

022 A000007 BANK OF AMERICA CORP.
022 B0O0O0007 13-3224016

022 C000007 1021

022 D0O00007 0

022 A000008 WACHOVIA SECURITIES, LLC
022 B0O00O008 56-0927594

022 C000008 0

022 D0000O08 456

022 A000009 GOLDMAN SACHS & CO.

022 B0O0000Y9 13-3175029

022 C000009 172
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022 D0O0000S 0
022 A000010 PERSHING LLC
022 B000010 13-3769702
022 C000010 65
022 D000010 0
023 C000000 1060295
023 D0O00O0O0O 5507
024 000000
026 A000000
026 B0O000OO
026 C000000
026 D0O0O0O0OO
026 E000000
026 F000000
026 G010000
026 G020000
026 HO00000
027 000000
028 A010000
028 A020000
028 A030000
028 A040000
028 B01000O
028 B020000
028 B030000
028 B040000
028 C010000
028 C020000
028 C030000
028 C040000
028 D01000O
028 D020000
028 D030000
028 D040000
028 E010000
PAGE 4
028 E020000
028 E030000
028 E040000
028 F010000
028 F020000
028 F030000
028 F040000
028 G010000
028 G020000
028 G030000
028 G040000
028 HO00000
030 A000000 0
030 BO0O0O0OOO 0.00
030 C000000 0.00
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031 A000000 0
031 B0O0O0O0OOO 0
032 000000 0
033 000000 0
035 000000 0
036 B0000OO 0
038 000000 0

042 A000000
042 B0O000OO
042 C000000
042 D0O0O0O0OO

o O O O
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042 E000000
042 F000000
042 G00000O
042 HO00000
043 000000 0
044 000000 0
045 000000 Y
046 000000 N
047 000000 N
048 000000 0.000
048 A010000 0
048 A020000 0.000
048 B01000O 0
048 B020000 0.000
048 C010000 0
048 C020000 0.000
048 D01000O 0
048 D020000 0.000
048 E010000 0
048 E020000 0.000
048 F010000 0
048 F020000 0.000
048 G010000 0
048 G020000 0.000
048 H010000 0
PAGE 5
048 H020000 0.000
048 1010000 0
048 1020000 0.000
048 J010000 0
048 J020000 0.000
048 K010000 0
048 K020000 0.000
049 000000
050 000000
051 000000
052 000000
053 A000000
054 A000000
054 B0O0O0O0OO
054 C000000
054 D0O0O0O0OO
054 E000000
054 F000000
054 G000000
054 HO00000
054 1000000
054 J000000
054 K000000
054 L0O0O0O0OO
054 M000000
054 NOOOOOO
054 0000000
055 A000000
055 B0000OO

o O O O

056 000000
057 000000
058 A000000
059 000000

060 A000000
060 B0O0O0O0OO
061 000000 0
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062 A000000 N
062 B0O000OO
062 C000000
062 D0O0O0O0OO
062 E000000
062 F000000
062 G000000
062 HO00000
062 I000000
062 J000000
062 K000000
062 L0O0O0O0OO
062 M0O0O000O
062 NOOOOOO
062 0000000
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O O O O OO OO0 OO o oo
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062 P00000O 0.0
062 Q000000 0.0
062 R0O0000O 0.0
063 A000000 0

063 BO0O0O0OO 0.0
066 A000000
066 B0000OO
066 C000000
066 D0000OO
066 E000000
066 F000000
066 G000000
067 000000
068 A000000
068 B0000OO
069 000000
070 A010000
070 A020000
070 B01000O
070 B020000
070 C010000
070 C020000
070 D01000O
070 D020000
070 E010000
070 E020000
070 F010000
070 F020000
070 G010000
070 G020000
070 HO010000
070 H020000
070 1010000
070 1020000
070 J010000
070 J020000
070 K010000
070 K020000
070 L0O1000O0
070 L020000
070 M010000
070 M020000
070 N0O1000O
070 N020000
070 0010000
070 0020000

ZKZIZIKZIKKAKZKKKZZ2Z2222222222222K<AKZ2222222<2K
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070 P01000O
070 P020000
070 Q010000
070 Q020000
070 R010000
PAGE
070 R020000
071 A000000 202914
071 BOO0O0OOO 157251
071 C000000 227916
071 DOO0O0OOO 69
072 A000000 6

Z 9K ZzZ2 222

072 B0O0O0O0OO 1466
072 C000000 360
072 D0O0O0O0OO 0
072 E000000 0
072 F000000 1648
072 G00000O 50
072 HO00000 0
072 1000000 217
072 J000000 52
072 K000000 31
072 L0O0O0O0OO 8
072 M000000 95
072 NOOOOOO 11
072 0000000 0
072 P00000O 0
072 Q000000 0
072 R0O0000O 24
072 sS000000 60
072 TO00000 0
072 U000000 0
072 v000000 0
072 w000000 111
072 X000000 2117
072 Y000000 0
072 7000000 -291
072AA000000 14785
072BB00000O 3524
072CC010000 8784
072CC020000 0
072DD010000 0
072DD020000 0
072EE000000 10825
073 A010000 0.0000
073 A020000 0.0000
073 B0O0O0O0OO 0.5600
073 C000000 0.0000
074 A000000 2
074 B0O0O0O0OO 2562
074 C000000 27770
074 DO0O0O0OO 0
074 E000000 42292
074 F000000 208197
074 G0O0O000O 0
074 HO00000 0
074 1000000 0
PAGE 8
074 J00000O 2213
074 K00000O 0
074 L0O0O0O0OO 83

074 M0O00000 65
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074 NOOOOOO 283184

074 0000000 0
074 P0000O0O 285
074 Q000000 0
074 R010000 0
074 R020000 0
074 R030000 0
074 R040000 182
074 sS000000 0
074 TOO000O 282717
074 U010000 19641
074 U020000 0
074 v010000 14.39
074 v020000 0.00
074 wWwO000000 0.0000
074 X000000 23800
074 Y000000 0
075 A000000 0
075 B0O0O0O0OO 276848
076 000000 13.90

077 A000000 N
078 000000 N

080 C000000 0
081 B0O0O0O0OO 0

082 B0O000OO 0
083 B0000OO 0
084 B0O000OO 0
086 A010000 414
086 A020000 5669
086 B01000O 0

086 B020000
086 C010000
086 C020000
086 D01000O
086 D020000
086 E010000
086 E020000
086 F010000
086 F020000 0

087 A010000 H&Q LIFE SCIENCES INVESTORS
087 A020000 404053100

087 A030000 HQL

088 A000000 N

088 B0O0O0O0O0OO N

088 C000000 N

088 D0O0O0O0O0OO N

SIGNATURE KATHLEEN ECKERT

TITLE CHIEF COMPLIANCE OF.
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