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Section 1 – Registrant’s Business and Operations

Item 1.01.                      Entry into a Material Definitive Agreement.

On November 2, 2010, Parametric Technology Corporation and Boston Properties Limited Partnership entered into a
Third Amendment to Lease with respect to the Lease dated December 14, 1999 by and between PTC and Boston
Properties Limited Partnership for PTC’s worldwide headquarters located at 140 Kendrick Street, Needham,
Massachusetts 02494.

The material changes made by the Third Amendment to Lease are:

•  The expiration date of the lease is extended from November 30, 2012 to November 30, 2022.

•  Subject to certain conditions, PTC has one option to extend the term for an additional ten years, expiring November
30, 2032.  Rent during the renewal term will be 95% of the then fair market rent.

•  Effective November 30, 2012, the space leased is reduced from approximately 380,000 square feet to
approximately 321,000 square feet.  Subject to certain conditions, PTC has both an expansion option and a right of
first offer with respect to a portion of the surrendered space.

•  Annual Fixed Rent for each year of the ten (10) year period from December 1, 2012 through November 30, 2022
will be $23.00 per rentable square foot ($7.4 million per year).  This is changed from the current rent of $26.49 per
rentable square foot ($10.1 million per year).

•  PTC’s proportionate share of Operating Expenses and Tax Expenses with respect to the property is reduced from
100% to 84.16%.  The Management Fee payable under the lease is reduced from 2.5% of 100% of the Rent,
Operating Expenses and Tax Expenses with respect to the property to 2.5% of PTC’s Annual Fixed Rent and PTC’s
proportionate share of Operating Expenses and Tax Expenses.  The security deposit under the lease is reduced from
$3,000,000 to $2,000,000.

•  PTC will receive a rent credit in the amount of $3,206,550, which will be applied in equal monthly amounts to the
rent payable for the period from the month following execution of the Third Amendment through November 30,
2012.  In addition, PTC will receive an additional rent credit of $112,905 per month for each of December 2012 and
January 2013.

•  Boston Properties will contribute up to $12,826,200 to the costs of PTC’s improvements to the premises incurred
prior to December 31, 2014.

The foregoing description of the Third Amendment to Lease is qualified in its entirety by reference to the full text of
the Third Amendment to Lease, a copy of which is filed as Exhibit 10.1 hereto.

In connection with execution of the lease amendment, PTC and Boston Properties entered into a letter agreement
pursuant to which the executed lease amendment is being held in escrow pending consent of Boston Properties’ lender,
the holder of the mortgage on the property, to the lease amendment.  The lender has until 5 p.m. Friday, November 30,
2010 to grant such consent.  If such consent is granted, the lease amendment will continue to be effective in
accordance with its terms.  If such consent is not granted, the lease amendment will not be in effect and the provisions
of the original lease will continue in effect.
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Section 2 - Financial Information

Item 2.03. Creation of a Direct Financial Obligation or an Obligation Under an Off-Balance Sheet Arrangement.

The discussion in Item 1.01 is incorporated herein by reference.

Section 9 - Financial Statements and Exhibits

Item 9.01.                   Financial Statements and Exhibits.

(d)           Exhibits.

10.1Third Amendment to Lease executed November 2, 2010 by and between Parametric Technology Corporation
and Boston Properties Limited Partnership.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Parametric Technology Corporation

Date:  November 5, 2010 By: /s/ Jeffrey Glidden
Jeffrey Glidden
Executive Vice President and Chief Financial Officer
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