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Item 1.01. Entry into a Material Definitive Agreement.

On March 1, 2006, the non-employee directors of the Board of Directors of
Parametric Technology Corporation ("PTC") were awarded shares of restricted
stock of PTC under the Parametric Technology Corporation 2000 Equity Incentive
Plan (the "Plan") as part of their compensation for service on PTC's Board of
Directors.

Robert Goldman, Donald Grierson, Michael Porter and Joseph O'Donnell were
each awarded 12,000 shares of restricted stock, the restrictions on which lapse
as to one-third of such shares on each of February 15, 2007, February 15, 2008
and February 15, 2009, pursuant to the Plan.

Noel Posternak, Chairman of the Board of Directors, and Oscar B. Marx, IITI,
Chairman of the Audit Committee of the Board of Directors, were respectively
awarded 24,000 and 16,000 shares of restricted stock, the restrictions on which
lapse as to substantially one-third of such shares on each of February 15, 2007,
February 15, 2008 and February 15, 2009, pursuant to the Plan. The awards to
Messrs. Posternak and Marx reflect the additional responsibilities associated
with their positions as Chairman of the Board of Directors and Chairman of the
Audit Committee, respectively.
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