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               ITEM 5. - OTHER EVENTS AND REGULATION FD DISCLOSURE

               On January 14 and 15, 2004, Oregon Steel Mills, Inc. issued press
               releases announcing a settlement of the labor dispute between
               the United Steel Workers of America and the Company's majority-
               owned subsidiary, Rocky Mountain Steel Mills. Attached as
               Exhibits 99.1 and 99.2 are copies of those press releases.

               Exhibit Number                 Description
               --------------                 -----------

               99.1                           Press release dated January 14,
                                              2004.

               99.2                           Press release dated January 15,
                                              2004.
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                                   SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.

                                          OREGON STEEL MILLS, INC.

Date:  January 16, 2004                          /s/ Jeff S. Stewart
                                          --------------------------------------
                                                     Jeff S. Stewart
                                                Corporate Controller
                                              (Principal Accounting Officer)
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