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Item 8.01.  Other Events.  On July 26, 2006, the Company commenced its private placement securities offering
solely to accredited investors. The Company is offering up to $100 million in partnership interests in its Rockies
Region 2006 Limited Partnership. The Company must sell at least $10 million in partnership interests for the
Partnership to close and be funded. It is anticipated that the offering will terminate on or about August 31, 2006,
although the Company may choose to extend the offering beyond that date. The Partnership plans to drill development
oil and natural gas wells primarily in Colorado, but may also drill in Wyoming and North Dakota.  The Partnership
may utilize up to 20% of its funds to drill one or more exploratory wells. The Company will purchase as Managing
General Partner a 37% interest in the Limited Partnership.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Petroleum Development Corporation

By           /s/ Darwin L. Stump        

                Darwin L. Stump

                Chief Financial Officer

                Date   July 26, 2006         
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