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Item 5. Other Events.

On April 4, 2002 the Registrant's Kable News Company subsidiary entered
into a Loan Agreement with U. S. Bank National Association which provides a
$20,000,000 revolving 1line-of-credit that matures May 1, 2005. This 1line
replaces the line-of-of credit which was to mature May 1, 2002.

Item 7. Financial Statements, Pro Forma Financial Statements and Exhibits.
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(c) Exhibits.

The exhibit filed in this report is listed in the Exhibit Index.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934,
the Registrant has duly caused this report to be signed on its behalf by
the undersigned hereunto duly authorized.

Date: April 11, 2002

AMREP Corporation

By: /s/ Peter M. Pizza

Peter M. Pizza
Vice President

Exhibit Index

Exhibit No.

4 (a) Loan Agreement dated as of April 4, 2002 between Kable News
Company, Inc., Kable Fulfillment Services of Ohio, Inc. and Kable
Distribution Services, Inc., and U. S. Bank National Association.



