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Item 8.01 Other Events.

As previously disclosed in its Current Report on Form 8-K dated February 1,
2005, American Express Company (the "Company") is pursuing a spin-off of its
American Express Financial Advisors wunit, which includes American Express
Financial Corporation and its subsidiaries ("AEFC"). In view of the spin-off, on
February 18, 2005, the Audit Committee of the Board of Directors of the Company
engaged Ernst & Young LLP ("EY") to be the independent registered public
accountants of AEFC for the year ended December 31, 2005. PricewaterhouseCoopers
LLP continues as the independent registered public accountants for the
consolidated financial statements of the Company for the 2005 fiscal year.
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