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ITEM 5. OTHER EVENTS

On June 13, 2003, Moody's Investors Service (Moody's) announced in a press
release that it lowered its ratings on GM and GMAC. A portion of the press
release issued by Moody's follows:

New York, June 13, 2003 -- Moody's Investors Service lowered General Motors
Corporation's (GM) long-term rating to Baal from A3, and also lowered General
Motors Acceptance Corp's (GMAC) long-term rating to A3 from A2 and its
short-term rating to Prime-2 from Prime-1. The existing Prime-2 short-term
rating of GM is confirmed. The Rating outlook for both GM and GMAC is negative.
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