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     ITEM  5.    OTHER EVENTS

      On January 26, 2004, Fitch Ratings affirmed its senior debt rating of
      Fremont General Corporation ("the Company") at CCC+ and revised its Rating
      Outlook to "Positive" from "Stable." Fitch also affirmed its trust
      preferred rating of the Company's subsidiary, Fremont General Financing I
      at CC and revised its Rating Outlook to "Positive" from "Stable."
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      On January 27, 2004, Moody's Investors Service upgraded its senior debt
      rating of the Company to B3 from Caa1 and upgraded its rating of the
      Company's subordinated debt to Caa2 from Caa3. In addition, Moody's
      upgraded its rating of the Company's trust preferred securities to Caa2
      from Caa3. Moody's stated its outlook for the ratings as "Stable."
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                                   SIGNATURES

          Pursuant to the  requirements of the Securities  Exchange Act of 1934,
     the  registrant  has duly  caused this report to be signed on its behalf by
     the undersigned thereunto duly authorized.

                                       FREMONT GENERAL CORPORATION

     Date:  January 28, 2004           BY: /s/       Patrick E. Lamb
                                       -----------------------------------------
                                       Patrick E. Lamb, Senior Vice President,
                                       Controller and Chief Accounting Officer
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