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Item 5.02.Departure of Directors or Certain Officers; Election of Certain Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.

On September 1, 2017, Old Second Bancorp, Inc. (the “Company”) entered into an amendment to the September 16,
2014, Compensation and Benefits Assurance Agreement with James Eccher, President,  Chief Executive Officer and
Director of the Company.  This    agreement was amended to include  the Company’s trade secret and whistleblower
provisions.   

On September 1, 2017, the Company entered into revised Compensation and Benefits Assurance Agreements with
Keith Gottschalk,  Executive Vice President, Chief Operating Officer and Donald Pilmer,  Executive Vice
President, Commercial Lending, of Old Second National Bank.  These revised agreements remove the provision
related to the gross up payment to the employee for the purpose of covering the full cost of any excise taxes, or any
state and federal income taxes and payroll taxes, in the event any severance or other payments from the Company
would constitute an excess parachute payment. In addition, the Company’s trade secret and whistleblower provisions
were included.  

Except for the changes described above, the terms of the amended and revised agreements are substantially as
described in the Company’s proxy statement for its 2017 annual stockholders’ meeting under the heading “Executive
Compensation-Potential Payments upon Termination of Change in Control – Assurance Agreements,” which is
incorporated herein by reference.

The foregoing summary of the amended and revised agreements are qualified in their entirety by the terms and
conditions of the agreements, which are filed as Exhibits 10.1 and 10.2 to this Current Report on Form 8-K and are
incorporated herein by reference.

Item 9.01Financial Statements and Exhibits.

(d)Exhibits.

10.1First Amendment of Old Second Bancorp, Inc. Employment Agreement with James Eccher dated as of September
1, 2017. 
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10.2      Sample Compensation and Benefits Assurance Agreement dated as of September 1, 2017, between Old
Second Bancorp, Inc. and the Executive Vice President as named in the agreement. 
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Signatures

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

OLD SECOND BANCORP, INC.

Dated: September  1, 2017 By:   /s/ Bradley S. Adams
Name:    Bradley S. Adams
Title:    Executive Vice President

 and Chief Financial Officer
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