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Item 1. Schedule of Investments

The schedules of investments as of the close of the reporting period are set forth below for:

Vova Asia Pacific High Dividend Equity Income Fund

The schedules are not audited.
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PORTFOLIO OF INVESTMENTS

Voya Asia Pacific High Dividend Equity Income Fund as of November 30, 2014 (Unaudited)

Percentage
Shares Value of Net
Assets
COMMUON STOCK: 96.7 %
Australia: 22.2%
69,388 Australia & New Zealand Banking Group Ltd. $1,882,108 1.1
135,962 BHP Billiton Ltd. 3,525,471 2.1
210,210 Coca-Cola Amatil Ltd. 1,632,250 1.0
436,178 Goodman Group 2,019,793 1.2
683,541 Incitec Pivot Ltd. 1,655,450 1.0
382,675 Insurance Australia Group 2,072,552 1.2
854,614 Metcash Ltd. 1,896,998 1.1
70,400 National Australia Bank Ltd. 1,950,186 1.2
1,098,531 Nine Entertainment Co. Holdings Ltd. 1,874,839 1.1
1,159,378 Novion Property Group 2,098,655 1.2
35,778 Rio Tinto Ltd. 1,792,785 1.1
161,211 Santos Ltd. 1,382,981 0.8
1,591,369 Sigma Pharmaceuticals Ltd. 993,050 0.6
1,208,873 Spark Infrastructure Group 2,005,281 1.2
543,187 Stockland 1,900,926 1.1
171,544 Suncorp Group Ltd 2,090,800 1.2
410,488 Toll Holdings Ltd. 1,965,581 1.2
279,034 Transurban Group 1,974,802 1.2
152,403 Treasury Wine Estates Ltd. 612,854 0.4
72,428 Westpac Banking Corp. 2,004,320 1.2

37,331,682  22.2

China: 25.0%

619,000 BOC Hong Kong Holdings Ltd. 2,183,514 1.3
3,576,000 China BlueChemical Ltd. 1,293,318 0.8
4,288,000 China Communications Services Corp., Ltd. 2,086,498 1.2
4,325,960 China Construction Bank 3,272,102 1.9
705,000 China Life Insurance Co., Ltd. 2,490,043 1.5
164,500 China Mobile Ltd. 2,030,613 1.2
720,000 China Overseas Land & Investment Ltd. 2,158,280 1.3
2,163,800 China Petroleum & Chemical Corp. 1,751,558 1.0
746,000 China Resources Power Holdings Co. 2,175,668 1.3
5,724,000 China Shanshui Cement Group Ltd. 2,177,004 1.3
560,000 China Shineway Pharmaceutical Group Ltd. 950,881 0.6
1,422,000 COSCO Pacific Ltd. 1,927,508 1.2
1,732,000 Guangdong Investment Ltd. 2,386,889 1.4
1,580,000 Harbin Electric Co. Ltd. 986,893 0.6
4,914,379 Industrial and Commercial Bank of China Ltd. 3,321,595 2.0

836,000 Jiangsu Expressway Co. Ltd. 947,190 0.6



3,323,500
1,528,000
672,000
924,000
820,000
2,094,000

556,482
298,398
260,000
13,570,000
701,000
4,884,000
519,500
319,100

135,057
341,392
270,446
84,937

804,927
283,349
68,269

885,500
3,507,000
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Parkson Retail Group Ltd.
PetroChina Co., Ltd.

Shanghai Industrial Holdings Ltd.
Shimao Property Holdings Ltd.
Sinopec Engineering Group Co. Ltd.
Zhejiang Expressway Co., Ltd.

Hong Kong: 9.7%

AIA Group Ltd.

Cheung Kong Infrastructure Holdings Ltd.
CLP Holdings Ltd.

Emperor Watch & Jewellery Ltd.

Hang Lung Properties Ltd.

Hutchison Telecommunications Hong Kong Holdings Ltd.

MTR Corp.
Television Broadcasts Ltd.

India: 8.1%

Bank of Baroda

Coal India Ltd.

GAIL India Ltd.

ICICI Bank Ltd.

NTPC Ltd.

Oil & Natural Gas Corp., Ltd.
Punjab National Bank

Indonesia: 1.9%
Indo Tambangraya Megah PT
Indofood Sukses Makmur Tbk PT

911,615
1,636,032
2,068,085
2,205,262
718,463
2,343,693
42,022,704

3,208,539
2,208,170
2,260,409
619,983
2,103,390
1,988,490
2,085,662
1,804,781
16,279,424

2,356,446
1,956,582
2,126,915
2,388,574
1,847,778
1,735,763
1,176,338
13,588,396

1,378,725
1,926,284
3,305,009
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