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1,000 shares of restricted stock granted on January 10, 2017, pursuant to the 2012 Bankwell Financial Group, Inc. Stock Plan and will
(1) vestin two equal annual installments of 500 shares, with the first installment to vest on December 29, 2017 and the remaining 500 shares

to vest on December 31, 2018. As of the Transaction Date, all Shares have vested.

1,000 shares of restricted stock granted on March 22, 2018, pursuant to the 2012 Bankwell Financial Group, Inc. Stock Plan and will vest
(2) in four equal annual installments of 25%, with the first installment to vest on February 7, 2019 and an additional 25% to vest on each

annual anniversary of the vesting date thereafter. As of the Transaction Date, 250 Shares have vested

1,200 shares of restricted stock granted on March 4, 2019, pursuant to the 2012 Bankwell Financial Group, Inc. Stock Plan and will vest
(3) in four equal annual installments of 25%, with the first installment to vest on February 7, 2020 and an additional 25% to vest on each

annual anniversary of the vesting date thereafter.
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