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Indicate by check mark whether the registrant; (1) has filed all reports required to be filed by Section 13 or 15(d) of
the Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days. Yes No

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T
(§232.405 of this chapter) during the preceding 12 months (or for such shorter time period that the registrant was
required to submit and post such files). Yes No

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer, a
smaller reporting company, or an emerging growth company. See the definitions of “large accelerated filer,” “accelerated
filer,” “smaller reporting company” and “emerging growth company” in Rule 12b-2 of the Exchange Act:

Large accelerated filer Accelerated filer Non-accelerated filer

Smaller reporting company Emerging growth company
If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition
period for complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the
Exchange Act.

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange
Act). Yes No

Number of shares of Armstrong World Industries, Inc.’s common stock outstanding as of October 25, 2018 —
49,566,1309.
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When we refer to “AWL,” the “Company,” “we,
subsidiaries.

our” or “us,” we are referring to Armstrong World Industries, Inc. and its

CAUTIONARY NOTE REGARDING FORWARD-LOOKING STATEMENTS

Certain statements in this Quarterly Report on Form 10-Q and the documents incorporated by reference herein may
constitute forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995.

Those forward-looking statements are subject to various risks and uncertainties and include all statements that are not
historical statements of fact and those regarding our intent, belief or expectations, including, but not limited to, our
expectations concerning our residential and commercial markets and their effect on our operating results; our

expectations regarding the payment of dividends; and our ability to increase revenues, earnings and EBITDA (as such
terms are defined by documents incorporated by reference herein). Words such as “anticipate,” “expect,” “intend,” “plan,”
“target,” “project,” “predict,” “believe,” “may,” “will,” “would,” “could,” “should,” “seek,” “estimate” and similar expressions
identify such forward-looking statements. These statements are based on management’s current expectations and

beliefs and are subject to a number of factors that could lead to actual results materially different from those described

in the forward-looking statements. Although we believe that the assumptions underlying the forward-looking

statements are reasonable, we can give no assurance that our expectations will be attained. Factors that could have a
material adverse effect on our financial condition, liquidity, results of operations or future prospects or which could

cause actual results to differ materially from our expectations include, but are not limited to:
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economic conditions;

construction activity;

the announced sale of our Europe, Middle East and Africa (including Russia) (“EMEA”) and Pacific Rim businesses is

subject to various risks and uncertainties and may not be completed in accordance with the expected plans or

anticipated timeline, or at all, and will involve significant time and expense, which could disrupt or adversely affect

our business;

competition;

key customers;

availability and costs of raw materials and energys;

Worthington Armstrong Venture (“WAVE”), our joint venture with Worthington Industries, Inc;

environmental matters;

covenants in our debt agreements;

our indebtedness;

our liquidity;

tnternational operations;

strategic transactions;

negative tax consequences;

the tax consequences of the separation of our flooring business from our ceilings business;

defined benefit plan obligations;

cybersecurity breaches, claims and litigation;

dabor;

tntellectual property rights;

costs savings and productivity initiatives; and

other risks detailed from time to time in our filings with the Securities and Exchange Commission (the “SEC”), press

releases and other communications, including those set forth under “Risk Factors” included in our Annual Report on

Form 10-K and in the documents incorporated by reference.
Such forward-looking statements speak only as of the date they are made. We expressly disclaim any obligation to
release publicly any updates or revisions to any forward-looking statements to reflect any change in our expectations
with regard thereto or change in events, conditions or circumstances on which any forward-looking statement is based.
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PART I - FINANCIAL INFORMATION

ITEM 1. FINANCIAL STATEMENTS

Armstrong World Industries, Inc., and Subsidiaries

Condensed Consolidated Statements of Earnings and Comprehensive Income

(amounts in millions, except per share data)

Unaudited
Three Three Nine Nine
Months Months Months Months
Ended Ended Ended Ended
September September September September
30,2018 30,2017 30,2018 30,2017
Net sales $ 260.5 $ 2339 $ 736.4 $ 679.3
Cost of goods sold 162.6 143.1 485.0 425.0
Gross profit 97.9 90.8 251.4 254.3
Selling, general and administrative expenses  35.3 30.8 113.7 105.8
Equity earnings from joint venture 187 ) (@139 ) (192 ) (519
Operating income 81.3 73.9 196.9 200.4
Interest expense 9.9 8.8 28.9 26.6

Other non-operating (income) expense, net 9.2 ) 123 273 ) 4.9



