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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549
____________________________
Form 10-K

x ANNUAL REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE
ACT OF 1934

For the fiscal year ended December 31, 2015
OR

¨ TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE
SECURITIES EXCHANGE ACT OF 1934

Commission file number: 001-35371
Bonanza Creek Energy, Inc.
(Exact name of registrant as specified in its charter)

Delaware
(State or other jurisdiction of
incorporation or organization)

61-1630631
(I.R.S. Employer Identification No.)

410 17th Street, Suite 1400 Denver, Colorado
(Address of principal executive offices)

80202
(Zip Code)

(720) 440-6100
(Registrant’s telephone number, including area code)
Securities Registered Pursuant to Section 12(b) of the Act:

(Title of Class) (Name of Exchange)
Common Stock, par value $0.001 per share New York Stock Exchange
Securities Registered Pursuant to Section 12(g) of the Act: None
Indicate by check mark if the registrant is a well-known seasoned issuer, as defined in Rule 405 of the Securities
Act. Yes ¨  No x
Indicate by check mark if the registrant is not required to file reports pursuant to Section 13 or Section 15(d) of the
Act. Yes ¨  No x
Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the
Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days. Yes x   No ¨
Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S T
(§ 232.405 of this chapter) during the preceding 12 months (or for such shorter period that the registrant was required
to submit and post such files). Yes x  No ¨
Indicate by check mark if disclosure of delinquent filers pursuant to Item 405 of Regulation S-K is not contained
herein, and will not be contained, to the best of registrant’s knowledge, in definitive proxy or information statements
incorporated by reference in Part III of this Form 10-K or any amendment to this Form 10-K. x
Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer,
or a smaller reporting company. See the definitions of “large accelerated filer”, “accelerated filer” and “smaller reporting
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company” in Rule 12b-2 of the Exchange Act.

Large accelerated filer x Accelerated filer ¨

Non-accelerated filer ¨
(Do not check if a
smaller reporting
company)

Smaller reporting company ¨ 

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Act). Yes ¨  No x
The aggregate market value of the registrant’s voting and non-voting common equity held by non-affiliates on June 30,
2015, based upon the closing price of $18.25 of the registrant’s common stock as reported on the New York Stock
Exchange, was approximately $901,272,418. Excludes approximately 365,800 shares of the registrant’s common stock
held by executive officers, directors and stockholders that the registrant has concluded, solely for the purpose of the
foregoing calculation, were affiliates of the registrant.
Number of shares of registrant’s common stock outstanding as of February 22, 2016: 49,741,134
Documents Incorporated By Reference:
Portions of the registrant’s definitive proxy statement for its 2016 Annual Meeting of Stockholders, which will be filed
with the Securities and Exchange Commission within 120 days of December 31, 2015, are incorporated by reference
into Part III of this report for the year ended December 31, 2015.
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Information Regarding Forward-Looking Statements
This Annual Report on Form 10-K contains various statements, including those that express belief, expectation or
intention, as well as those that are not statements of historic fact, that are forward-looking statements within the
meaning of Section 27A of the Securities Act of 1933, as amended, and Section 21E of the Securities and Exchange
Act of 1934, as amended. When used in this Annual Report on Form 10-K, the words “could,” “believe,” “anticipate,”
“intend,” “estimate,” “expect,” “may,” “continue,” “predict,” “potential,” “project,” “plan” “will,” and similar expressions are intended to
identify forward-looking statements, although not all forward-looking statements contain such identifying words.
Forward-looking statements include statements related to, among other things:
•the Company's business strategies and intent to maximize liquidity;
•reserves estimates;
•estimated sales volumes for 2016;

•amount and allocation of forecasted capital expenditures and plans for funding capital expenditures and operating
expenses;
•ability to modify future capital expenditures;
•ability to consummate certain strategic divestitures;
•the Wattenberg Field being a premier oil and resource play in the United States;
•realization of anticipated cost reductions;
•compliance with debt covenants;
•ability to fund and satisfy obligations related to ongoing operations;
•compliance with government regulations;
•adequacy of gathering systems and continuous improvement of such gathering systems;
•impact from the lack of available gathering systems and processing facilities in certain areas;
•natural gas, oil and natural gas liquid prices and factors affecting the volatility of such prices;
•impact of lower commodity prices;
•sufficiency of impairments for the remainder of 2016;

•the ability to use derivative instruments to manage commodity price risk and ability to use such instruments in the
future;
•our drilling inventory and drilling intentions;
•our estimated revenues and losses;
•the timing and success of specific projects;
•our implementation of long reach laterals in the Wattenberg Field;
•our use of multi-well pads to develop the Niobrara and Codell formations;
•intention to continue to optimize enhanced completion techniques and well design changes;
•intentions with respect to working interest percentages;
•management and technical team;
•outcomes and effects of litigation, claims and disputes;
•primary sources of future production growth;
•full delineation of the Niobrara B and C benches in our legacy acreage;
•our ability to replace oil and natural gas reserves;
•our ability to convert PUDs to producing properties within five years of their initial proved booking;
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•impact of recently issued accounting pronouncements;
•impact of the loss a single customer or any purchaser of our products;
•timing and ability to meet certain volume commitments related to purchase and transportation agreements;

•the impact of customary royalty interests, overriding royalty interests, obligations incident to operating agreements,
liens for current taxes and other industry-related constraints;
•our financial position;
•our cash flow and liquidity;
•the adequacy of our insurance; and
•other statements concerning our operations, economic performance and financial condition.
We have based these forward-looking statements on certain assumptions and analyses we have made in light of our
experience and our perception of historical trends, current conditions and expected future developments as well as
other factors we believe are appropriate under the circumstances. They can be affected by inaccurate assumptions or
by known or unknown risks and uncertainties. Many such factors will be important in determining actual future
results. The actual results or developments anticipated by these forward-looking statements are subject to a number of
risks and uncertainties, many of which are beyond our control, and may not be realized or, even if substantially
realized, may not have the expected consequences. Actual results could differ materially from those expressed or
implied in the forward-looking statements.
Factors that could cause actual results to differ materially include, but are not limited to, the following:
•the risk factors discussed in Part I, Item 1A of this Annual Report on Form 10-K;
•further declines or volatility in the prices we receive for our oil, natural gas liquids and natural gas;

•general economic conditions, whether internationally, nationally or in the regional and local market areas in which we
do business;
•ability of our customers to meet their obligations to us;
•our access to capital;

•our ability to generate sufficient cash flow from operations, borrowings or other sources to enable us to fully develop
our undeveloped acreage positions;

•the presence or recoverability of estimated oil and natural gas reserves and the actual future sales volume rates and
associated costs;

•uncertainties associated with estimates of proved oil and gas reserves and, in particular, probable and possible
resources;

•the possibility that the industry may be subject to future local, state, and federal regulatory or legislative actions
(including additional taxes and changes in environmental regulation);
•environmental risks;
•seasonal weather conditions;
•lease stipulations;
•drilling and operating risks, including the risks associated with the employment of horizontal drilling techniques;
•our ability to acquire adequate supplies of water for drilling and completion operations;
•availability of oilfield equipment, services and personnel;
•exploration and development risks;
•competition in the oil and natural gas industry;
•management’s ability to execute our plans to meet our goals;
•risks related to our derivative instruments;
•our ability to attract and retain key members of our senior management and key technical employees;
•our ability to maintain effective internal controls;
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•access to adequate gathering systems and pipeline take-away capacity to provide adequate infrastructure for the
products of our drilling program;

•our ability to secure firm transportation for oil and natural gas we produce and to sell the oil and natural gas at market
prices;
•costs and other risks associated with perfecting title for mineral rights in some of our properties;
•continued hostilities in the Middle East and other sustained military campaigns or acts of terrorism or sabotage; and

•other economic, competitive, governmental, legislative, regulatory, geopolitical and technological factors that may
negatively impact our businesses, operations or pricing.
All forward-looking statements speak only as of the date of this Annual Report on Form 10-K. We disclaim any
obligation to update or revise these statements unless required by law, and you should not place undue reliance on
these forward-looking statements. Although we believe that our plans, intentions and expectations reflected in or
suggested by the forward-looking statements we make in this Annual Report on Form 10-K are reasonable, we can
give no assurance that these plans, intentions or expectations will be achieved. We disclose important factors that
could cause our actual results to differ materially from our expectations under Item 1A. Risk Factors and Item 7.
Management’s Discussion and Analysis of Financial Condition and Results of Operations and elsewhere in this Annual
Report on Form 10-K. These cautionary statements qualify all forward-looking statements attributable to us or persons
acting on our behalf.
GLOSSARY OF OIL AND NATURAL GAS TERMS
We have included below the definitions for certain terms used in this Annual Report on Form 10-K:
“3-D seismic data” Geophysical data that depict the subsurface strata in three dimensions. 3-D seismic data typically
provide a more detailed and accurate interpretation of the subsurface strata than 2-D, or two-dimensional, seismic
data.
“Analogous reservoir” Analogous reservoirs, as used in resources assessments, have similar rock and fluid properties,
reservoir conditions (depth, temperature, and pressure) and drive mechanisms, but are typically at a more advanced
stage of development than the reservoir of interest and thus may provide concepts to assist in the interpretation of
more limited data and estimation of recovery. When used to support proved reserves, an “analogous reservoir” refers to
a reservoir that shares the following characteristics with the reservoir of interest:
(i)Same geological formation (but not necessarily in pressure communication with the reservoir of interest);
(ii)Same environment of deposition;
(iii)Similar geological structure; and
(iv)Same drive mechanism.
“Asset Sale” shall mean any direct or indirect sale, lease (including by means of production payments and reserve sales
and a sale and lease-back transaction), transfer, issuance or other disposition, or a series of related sales, leases,
transfers, issuances or dispositions that are part of a common plan, of (a) shares of capital stock of a subsidiary (b) all
or substantially all of the assets of any division or line of business of the Company or any subsidiary or (c) any other
assets of the Company or any subsidiary outside of the ordinary course of business.
“Bbl” One stock tank barrel, or 42 U.S. gallons liquid volume, used herein in reference to crude oil, condensate or
natural gas liquids.
“Bcf” One billion cubic feet of natural gas.
“Boe” One stock tank barrel of oil equivalent, calculated by converting natural gas and natural gas liquids volumes to
equivalent oil barrels at a ratio of six Mcf to one Bbl of oil.
“British thermal unit” or “BTU” The heat required to raise the temperature of a one-pound mass of water from 58.5 to 59.5
degrees Fahrenheit.
“Basin” A large natural depression on the earth’s surface in which sediments generally brought by water accumulate.

5

Edgar Filing: Bonanza Creek Energy, Inc. - Form 10-K

6



Table of Contents

“Completion” The process of treating a drilled well followed by the installation of permanent equipment for the
production of crude oil or natural gas, or in the case of a dry hole, the reporting of abandonment to the appropriate
agency.
“Condensate” A mixture of hydrocarbons that exists in the gaseous phase at original reservoir temperature and pressure,
but that, when produced, is in the liquid phase at surface pressure and temperature.
“Developed acreage” The number of acres that are allocated or assignable to productive wells or wells capable of
production.
“Development costs” Costs incurred to obtain access to proved reserves and to provide facilities for extracting, treating,
gathering and storing the oil and gas. More specifically, development costs, including depreciation and applicable
operating costs of support equipment and facilities and other costs of development activities, are costs incurred to: (i)
gain access to and prepare well locations for drilling, including surveying well locations for the purpose of
determining specific development drilling sites, clearing ground, draining, road building, and relocating public roads,
gas lines, and power lines, to the extent necessary in developing the proved reserves; (ii) drill and equip development
wells, development-type stratigraphic test wells, and service wells, including the costs of platforms and of well
equipment such as casing, tubing, pumping equipment, and the wellhead assembly; (iii) acquire, construct, and install
production facilities such as lease flow lines, separators, treaters, heaters, manifolds, measuring devices, and
production storage tanks, natural gas cycling and processing plants, and central utility and waste disposal systems; and
(iv) provide improved recovery systems.
“Development well” A well drilled within the proved area of a natural gas or oil reservoir to the depth of a stratigraphic
horizon known to be productive.
“Differential” The difference between a benchmark price of oil and natural gas, such as the NYMEX crude oil spot, and
the wellhead priced received.
“Deterministic method” The method of estimating reserves or resources using a single value for each parameter (from
the geoscience, engineering or economic data) in the reserves calculation.
“Dry hole” Exploratory or development well that does not produce oil or gas in commercial quantities.
“Economically producible” The term economically producible, as it relates to a resource, means a resource which
generates revenue that exceeds, or is reasonably expected to exceed, the costs of the operation. The value of the
products that generate revenue shall be determined at the terminal point of oil and gas producing activities.
“Environmental assessment” A study that can be required pursuant to federal law to assess the potential direct, indirect
and cumulative impacts of a project.
“ERISA” Employee Retirement Income Security Act of 1974.
“Estimated ultimate recovery (EUR)” Estimated ultimate recovery is the sum of reserves remaining as of a given date
and cumulative production as of that date.
“Exploratory well” A well drilled to find a new field or to find a new reservoir in a field previously found to be
productive of oil or gas in another reservoir. Generally, an exploratory well is any well that is not a development well,
an extension well, a service well, or a stratigraphic test well.
“Extension well” A well drilled to extend the limits of a known reservoir.
“Field” An area consisting of a single reservoir or multiple reservoirs all grouped on or related to the same individual
geological structural feature and/or stratigraphic condition. There may be two or more reservoirs in a field which are
separated vertically by intervening impervious strata, or laterally by local geologic barriers, or by both. Reservoirs that
are associated by being in overlapping or adjacent fields may be treated as a single or common operational field. The
geological terms “structural feature” and “stratigraphic condition” are intended to identify localized geological features as
opposed to the broader terms of basins, trends, provinces, plays, areas-of-interest, etc.
“Finding and development costs” Calculated by dividing the amount of total capital expenditures for oil and natural gas
activities, by the amount of estimated net proved reserves added through discoveries, extensions, infill drilling,
acquisitions, and revisions of previous estimates less sales of reserves, during the same period.
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“Formation” A layer of rock which has distinct characteristics that differ from nearby rock.
“GAAP” Generally accepted accounting principles in the United States.
“HH” Henry Hub index.
“Horizontal drilling” A drilling technique used in certain formations where a well is drilled vertically to a certain depth
and then drilled at a right angle within a specified interval.
‘‘Hydraulic fracturing” The process of injecting water, proppant and chemicals under pressure into the formation to
fracture the surrounding rock and stimulate production.
“LIBOR” London interbank offered rate.
“MBbl” One thousand barrels of oil or other liquid hydrocarbons.
“MBoe” One thousand Boe.
“Mcf” One thousand cubic feet.
“MMBoe” One million Boe.
“MMBtu” One million British Thermal Units.
“MMcf” One million cubic feet.
“Net acres” The percentage of total acres an owner has out of a particular number of acres, or a specified tract. An owner
who has 50% interest in 100 acres owns 50 net acres.
“Net production” Production that is owned by the registrant and produced to its interest, less royalties and production
due others.
“Net revenue interest” Economic interest remaining after deducting all royalty interests, overriding royalty interests and
other burdens from the working interest ownership.
“Net well” Deemed to exist when the sum of fractional ownership working interests in gross wells equals one. The
number of net wells is the sum of the fractional working interest owned in gross wells expressed as whole numbers
and fractions of whole numbers.
“NGL” Natural gas liquid.
“NYMEX” The New York Mercantile Exchange.
“Oil and gas producing activities” defined as (i) the search for crude oil, including condensate and natural gas liquids, or
natural gas in their natural states and original locations; (ii) the acquisition of property rights or properties for the
purpose of further exploration or for the purpose of removing the oil or gas from such properties; (iii) the construction,
drilling and production activities necessary to retrieve oil and gas from their natural reservoirs, including the
acquisition, construction, installation, and maintenance of field gathering and storage systems, such as lifting the oil
and gas to the surface and gathering, treating and field processing (as in the case of processing gas to extract liquid
hydrocarbons); and (iv) extraction of saleable hydrocarbons, in the solid, liquid, or gaseous state, from oil sands,
shale, coal beds, or other nonrenewable natural resources which are intended to be upgraded into synthetic oil or gas,
and activities undertaken with a view to such extraction.
“PDNP” Proved developed non-producing reserves.
“PDP” Proved developed producing reserves.
“Percentage-of-proceeds” A processing contract where the processor receives a percentage of the sold outlet stream, dry
gas, NGLs or a combination, from the mineral owner in exchange for providing the processing services. In the
Mid-Continent region, we are both a producer and, through ownership of gas plants, a processor, our sales volumes
include volumes
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processed through the gas plants directly related to our working interest and volumes for which we are contractually
entitled pursuant to the processing of gas from third party interests.
“Play” A term applied to a portion of the exploration and production cycle following the identification by geologists and
geophysicists of areas with potential oil and gas reserves.
“Plugging and abandonment” Refers to the sealing off of fluids in the strata penetrated by a well so that the fluids from
one stratum will not escape into another or to the surface. Regulations of many states require plugging of abandoned
wells.
“Pooling” Pooling, either contractually or statutorily through regulatory actions, allows an operator to combine multiple
leased tracts to create a governmental spacing unit for one or more productive formations. (Pooling is also known as
unitization or communitization.). Ownership interests are calculated within the pooling/spacing unit according to the
net acreage contributed by each tract within the pooling/spacing unit.
“Possible reserves” Those additional reserves that are less certain to be recovered than probable reserves.
“Probable reserves” Those additional reserves that are less certain to be recovered than proved reserves but which,
together with proved reserves, are as likely as not to be recovered.
“Production costs” Costs incurred to operate and maintain wells and related equipment and facilities, including
depreciation and applicable operating costs of support equipment and facilities and other costs of operating and
maintaining those wells and related equipment and facilities. They become part of the cost of oil and gas produced.
Examples of production costs (sometimes called lifting costs) are (a) costs of labor to operate the wells and related
equipment and facilities; (b) repairs and maintenance; (c) materials, supplies, and fuel consumed and supplies utilized
in operating the wells and related equipment and facilities; (d) property taxes and insurance applicable to proved
properties and wells and related equipment and facilities; and (e) severance taxes. Some support equipment or
facilities may serve two or more oil and gas producing activities and may also serve transportation, refining, and
marketing activities. To the extent that the support equipment and facilities are used in oil and gas producing
activities, their depreciation and applicable operating costs become exploration, development or production costs, as
appropriate. Depreciation, depletion, and amortization of capitalized acquisition, exploration, and development costs
are not production costs but also become part of the costs of oil and gas produced along with production (lifting) costs
identified above.
“Productive well” An exploratory, development or extension well that is not a dry well.
“Proppant” Sized particles mixed with fracturing fluid to hold fractures open after a hydraulic fracturing treatment. In
addition to naturally occurring sand grains, man-made or specially engineered proppants, such as resin-coated sand or
high-strength ceramic materials like sintered bauxite, may also be used. Proppant materials are carefully sorted for
size and sphericity to provide an efficient conduit for production of fluid from the reservoir to the wellbore.
“Proved developed reserves” Proved reserves that can be expected to be recovered through existing wells with existing
equipment and operating methods or in which the cost of the required equipment is relatively minor compared to the
cost of a new well.
“Proved reserves” Those quantities of oil and gas which, by analysis of geoscience and engineering data, can be
estimated with reasonable certainty to be economically producible—from a given date forward, from known reservoirs
and under existing economic conditions, operating methods and government regulations—prior to the time at which
contracts providing the right to operate expire, unless evidence indicates that renewal is reasonably certain, regardless
of whether deterministic or probabilistic methods are used for the estimation. The project to extract the hydrocarbons
must have commenced, or the operator must be reasonably certain that it will commence the project, within a
reasonable time.
(i)The area of the reservoir considered as proved includes:
(a)The area identified by drilling and limited by fluid contacts, if any, and

(b)Adjacent undrilled portions of the reservoir that can, with reasonable certainty, be judged to be continuous with it
and to contain economically producible oil or gas on the basis of available geoscience and engineering data.

8

Edgar Filing: Bonanza Creek Energy, Inc. - Form 10-K

9



Table of Contents

(ii)
In the absence of data on fluid contacts, proved quantities in a reservoir are limited by the lowest known
hydrocarbons (LKH) as seen in a well penetration unless geoscience, engineering, or performance data and reliable
technology establishes a lower contact with reasonable certainty.

(iii)

Where direct observation from well penetrations has defined a highest known oil (HKO) elevation and the
potential exists for an associated gas cap, proved oil reserves may be assigned in the structurally higher potions of
the reservoir only if geoscience, engineering, or performance data and reliable technology establish the higher
contact with reasonable certainty.

(iv)Reserves that can be produced economically through application of improved recovery techniques (including, but
not limited to, fluid injection) are included in the proved classification when:

(a)

Successful testing by a pilot project in an area of the reservoir with properties no more favorable than in the
reservoir as a whole, the operation of an installed program in the reservoir or an analogous reservoir, or other
evidence using reliable technology establishes the reasonable certainty of the engineering analysis on which the
project or program was based, and

(b)The project has been approved for development by all necessary parties and entities, including governmental
entities.

(v)

Existing economic conditions include prices and costs at which economic producibility from a reservoir is to be
determined. The price shall be the average price during the 12-month period prior to the ending date of the period
covered by the report, determined as an unweighted arithmetic average of the first-day-of-the-month price for each
month within such period, unless prices are defined by contractual arrangements, excluding escalations based upon
future conditions.

“Prov
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