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See Instruction
1(b).
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Novak Terence Symbol Issuer

PERNIX THERAPEUTICS (Check all applicable)
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HOLDINGS, INC. [PTX] =
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Security or Exercise any Code Securities (Month/Day/Year) (Instr. 3 and 4)
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Director 10% Owner  Officer Other
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**Signature of Date

Reporting Person

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

70,000 shares is the target amount of shares underlying the granted option (the ?Performance Option?). The actual number of shares the
Performance Options are exercisable for, if any, will be determined on August 14, 2018 or sooner if a change of control occurs (the

?Measuring Date?) based upon the average closing bid price of the Company?s Common Stock for the twenty trading days ending on the

Measuring Date. If the average closing bid price of the Company?s Common Stock for the twenty trading days immediately ending on the
(1) Measuring Date is (i) less than $20 per share, no Performance Options vest, (ii) $20 per share or more and less than $25 per share, then

35,000 of the Performance Options vest, (iii) $25 per share or more and less than $30 per share, then 52,500 of the Performance Options
vest, (iii) $30 per share or more and less than $35 per share, then 70,000 of the Performance Options vest, and (iv) $35 per share or more,
then 105,000 of the Performance Options vest. 50% of the shares that vest as described above will be exercisable on the Measuring Date

and the remaining fifty 50% of such vested options shall be exercisable one year after the Measuring Date.

()

The stock options vest in annual 30,000 share installments with the first installment vesting on the first anniversary of the date of grant
and the final installment vesting on the fourth anniversary thereof.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays

a currently valid OMB number.
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