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Explanation of Responses:

& If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

On December 14, 2007, Thomas Shuler purchased 260 shares of Berkshire Income Realty's 9% Series A Cumulative Redeemable

@ Preferred Stock on the open market at a price of $19.5999 per share for a total purchase price of $5,096.

2) On December 17, 2007, Thomas Shuler purchased 200 shares of Berkshire Income Realty's 9% Series A Cumulative Redeemable
Preferred Stock on the open market at a price of $19.24 per share for a total purchase prices of $3,848.

3) On December 17, 2007, Thomas Shuler purchased 200 shares of Berkshire Income Realty's 9% Series A Cumulative Redeemable
Preferred Stock on the open market at a price of $19.30 per share for a total purchase price of $3,860.

@) On December 17, 2007, Thomas Shuler purchased 227 shares of Berskhire Income Realty's 9% Series A Cumulative Redeemable
Preferred Stock on the open market at a price of $19.34 per share for a total purchase price of $4,390.

) On December 17, 2007, Thomas Shuler purchased 273 shares of Berkshire Income Realty's 9% Series A Cumulative Redeemable
Preferred Stock on the open market at a price of $19.35 per share for a total purchase price of $5,283.

6) On December 17, 2007, Thomas Shuler purchased 700 shares of Berkshire Income Realty's 9% Series A Cumulative Redeemable
preferred Stock on the open market at a price of $19.40 per share for a total pruchase price of $13,580.

) On December 17, 2007, Thomas Shuler purchased 300 shares of Berkshire Income Realty's 9% Series A Cumulative Redeemable
Preferred Stock on the open market at a price of $19.45 per share for a total purchase price of $5,835.

@) On December 17, 2007, Thomas Shuler purchased 700 shares of Berkshire Income Realty's 9% Series A Cumulative Redeemable
Preferred Stock on the open market at a price of $19.50 per share for a total pruchase price of $13,650.

©) On December 17, 2007, Thomas Shuler purchased 800 shares of berkshire Income Realty's 9% Series A Cumulative Redeemable
Preferred Stock on the open market at a price of $19.60 per share for a total pruchase price of $15,680.

(10) On December 17, 2007, Thomas Shuler purchased 400 shares of Berkshire Income Realty's 9% Series A Cumulative Redeemable
Preferred Stock on the open market at a price of $19.70 per share for a total purchase price of $7,880.

an On December 17, 2007, Thomas Shuler purchased 400 shares of Berkshire Income Realty's 9% Series A Cumulative Redeemable
Preferred Stock on the open market at a price of $19.75 per share for a total purchase price of $7,900.

(12) On December 17, 2007, Thomas Shuler purchased 500 shares of Berkshire Income Realty's 9% Series A Cumulative Redeemable

preferred Stock on the open market at a price of $19.2999 per share for a total purchase price of $9,650.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.

Explanation of Responses: 4



