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Additional acquired shares reflect the vesting of the first tranche of market leveraged stock units granted in February 2013 at 142% of
target based on our absolute total shareholder return during 2013, plus payment of accrued dividend equivalents.

Market leveraged stock units vest 25% on each of the four anniversaries of the grant date using a conversion formula under which the
number of shares earned is adjusted at each vesting date based on the percentage change in the Companys stock price plus dividend
equivalents accrued during the vesting period. Each marked leveraged stock unit represents a contingent right to receive one share of
Avery Dennison Corporation common stock.

2

Performance units vest, if at all, on December 31, 2016, provided certain Company performance objectives are met as determined in
February 2017. Each performance unit represents a contingent right to receive one share of Avery Dennison Corporation common stock.

3

(4) The performance objective established for this award was not achieved, resulting in the cancellation of the award.
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