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These shares were sold under a pre-arranged sales instruction pursuant to Rule 10b5-1 under the Securities Exchange Act of 1934, as
amended.

The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $13.76
to $14.39, inclusive. The reporting person undertakes to provide to Quinstreet, Inc., any security holder of Quinstreet, Inc., or the staff of
the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price within
the ranges set forth in this footnote (2) to this Form 4.

Includes 13,888 shares of common stock that are issuable pursuant to a Restricted Stock Unit (RSU) award. The vesting commencement
date of the RSU award is November 10, 2017 and it vests daily over one year.

Pursuant to a letter agreement with SPVC V, LLC, the reporting person holds this security for the sole benefit of SPVC V, LLC.

Represents securities held directly by SPVC Affiliates Fund I, LLC, which is jointly managed by Split Rock Partners, LLC and Vesbridge
Partners, LLC. Voting and investment power over the shares, however, has been delegated solely to Split Rock Partners, LLC. Split Rock
Partners, LLC has delegated voting and investment decisions with respect to the shares to three individuals (one of whom is the reporting
person) who require a two-thirds vote to act. The reporting person disclaims beneficial ownership of the reported securities, except to the
extent of any pecuniary interest therein. This report shall not be deemed an admission that the reporting person is the beneficial owner of
such securities for purposes of Section 16 or for any other purpose.

Represents securities held directly by SPVC V, LLC, which is jointly managed by Split Rock Partners, LLC and Vesbridge Partners,
LLC. Voting and investment power over the shares, however, has been delegated solely to Split Rock Partners, LLC. Split Rock Partners,
LLC has delegated voting and investment decisions with respect to the shares to three individuals (one of whom is the reporting person)
who require a two-thirds vote to act. The reporting person disclaims beneficial ownership of the reported securities, except to the extent of
any pecuniary interest therein. This report shall not be deemed an admission that the reporting person is the beneficial owner of such
securities for purposes of Section 16 or for any other purpose.

The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $13.20
to $13.86, inclusive. The reporting person undertakes to provide to Quinstreet, Inc., any security holder of Quinstreet, Inc., or the staff of
the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price within
the ranges set forth in this footnote (7) to this Form 4.

The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $13.45
to $13.70, inclusive. The reporting person undertakes to provide to Quinstreet, Inc., any security holder of Quinstreet, Inc., or the staff of
the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price within
the ranges set forth in this footnote (8) to this Form 4.

Represents securities held directly by the James Rexroad Simons Trust, which the reporting person is the trustee. The reporting person
disclaims beneficial ownership of the reported securities, except to the extent of any pecuniary interest therein. This report shall not be
deemed an admission that the reporting person is the beneficial owner of such securities for purposes of Section 16 or for any other

purpose.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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