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Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C.

1) On March 30, 2016, the Reporting Person was awarded 10,750 performance-based restricted stock units ("RSUs"), including
5,375 RSUs subject to vesting based on the Issuer's achievement of adjusted EBITDA performance objectives and 5,375 RSUs
subject to vesting based on the Issuer's achievement of ROE performance objectives. The Issuer achieved performance between
target(goal) and stretch levels against the adjusted EBITDA performance objective and between threshold and target(goal)
levels against the ROE performance objective, resulting in the Reporting Person being entitled to receive the number of shares
of the Company's common stock equal to 163.1% and 67.6% of the adjusted EBITDA and ROE RSUs awarded to the
Reporting Person, respectively. Accordingly, 12,401 shares of the Company's common stock were issued to the Reporting
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Person as of the determination date, October 23, 2018.

Amount of securities beneficially owned following reported transaction(s) includes 6.586 shares acquired through participation
in the Greenbrier Companies Employee Stock Purchase Plan. These shares were acquired on various dates and reflect
acquisitions through October 2018.

Pursuant to the terms of the Restricted Stock Unit Award Agreement dated March 30, 2016, common shares otherwise issuable
to the Reporting Person upon vesting of the award were surrendered to the Company to settle the statutory withholding tax
obligation incurred upon vesting of the award.

Each RSU represents a contingent right to receive one share of GBX common stock.

Pursuant to the terms of the Restricted Stock Unit Award Agreement dated March 30, 2016, 10,750 RSUs vested on October
23, 2018.

One-half of the RSUs vest in three equal annual installments beginning on October 23, 2019 and the remaining one-half vest
based upon achievement of performance criteria. Vested shares will be delivered to the Reporting Person on the anniversary
dates of the grant or upon a determination that the performance criteria have been met.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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