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Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)
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Derivative Disposed of (D)
Security (Instr. 3, 4, and
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Code V (A) (D) Date Expiration Title Amount or
Exercisable Date Number of
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Woodward,
Phantom ) 04/05/2018 A 302.572 1) D) Inc. 302.572
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Reporting Owner Name / Address

Director 10% Owner Officer Other

Sega Ronald M
1081 WOODWARD WAY X
FORT COLLINS, CO 80524

Signatures

Rebecca L. Dees, by Power of
Attorney 04/06/2018

**Signature of Reporting Person Date

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Represents deferred director retainer fees invested in phantom stock units under the terms of the Woodward Executive Benefit Plan (the
"Plan"). Phantom stock units are accrued under the Plan and are to be settled in 100% common stock on a one-for-one basis at the

(1) distribution date specified at the time of election, or if earlier, upon separation from the Issuer. The total shown represents the dollar
amount of director retainer fees deferred, divided by the then current share price and, therefore, the number of shares reported may

fluctuate from period to period.

2

invested in phantom stock units on April 5, 2018.

Pursuant to an election made by Mr. Sega to defer his 2018 director retainer fees pursuant to the Plan, his director retainer fee was

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
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