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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

8. Price of
Derivative
Security
(Instr. 5)

Common shares repurchased by the Company pursuant to an irrevocable election made by the reporting person under the Amended and
) Restated Aircastle Limited 2005 Equity and Incentive Plan (the "Plan"), with proceeds of such repurchase being applied to the reporting
person's federal and state income tax withholding obligation arising upon the vesting, on January 1, 2011, of 70,561 common shares

granted under the Plan.

2) The repurchase price of $10.45 paid by the Company was the closing price on December 31, 2010, the last trading day preceeding the

date the sale was reported, as provided in the Plan.
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