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Note:

If the form is filed by more than one reporting person, see Instruction 4(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
Effective date of mergers of each of Putnam Investment Grade Municipal Trust and Putnam Municipal Bond Fund into issuer.

Each of Putnam Investment Grade Municipal Trust (PGM) and Putnam Municipal Bond Fund (PMG), each of which is a closed-end
investment company, merged into issuer (PMO) on February 25, 2008. Common shares of PMO were issued in exchange for all
outstanding common shares of each of PGM and PMG based on the per-share net asset values of each fund's common shares calculated as
of February 22, 2008.

Reflects the issuance of 250 common shares of PMO received in connection with the merger of PGM into PMO and the issuance of 305
common shares of PMO received in connection with the merger of PMG into PMO.

Per-share net asset value of PMO common shares as of February 22, 2008. Reflects rounding.

Each of Putnam Investment Grade Municipal Trust (PGM) and Putnam Municipal Bond Fund (PMG), each of which is a closed-end
investment company, merged into issuer (PMO) on February 25, 2008. Common shares of PMO were issued in exchange for all
outstanding common shares of each of PGM and PMG based on the per-share net asset values of each fund's common shares calculated as
of February 22, 2008.

File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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