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Item 1.01 Entry Into A Material Definitive Agreement.

Effective September 16, 2016, the Company’s Credit Agreement with PNC Bank, N. A. was amended to modify the
advance rate with respect to the Company’s Inventory, as defined in the Credit Agreement to be the lesser of (i) 75% of
the Eligible Inventory, an increase from 50%, and (ii) 90% of the liquidation value of the Eligible Inventory, an
increase from 85%, subject to the inventory sublimit of $12,500,000 and such reserves as PNC may deem proper.    In
addition, in the Amendment the lender waived any default resulting from the Company’s obligation to comply with the
minimum EBITDA covenant for the period ended June 30, 2016, consented to the issuance of the 12% Convertible
Subordinated Notes issued by the Company in an offering completed in September 2016 and the amendment of the
Company’s certificate of incorporation to increase the authorized number of shares of preferred stock and Series A
Preferred Stock.

Item 9.01   Financial Statements and Exhibits
(d) Exhibits.

Exhibit
No. Description

10.1 Amendment No. 13 to Amended and Restated Revolving Credit, Term Loan and
Security Agreement.
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SIGNATURES

      Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to
be signed on its behalf by the undersigned hereunto duly authorized.

Dated: September 21, 2016

AIR INDUSTRIES GROUP

By: /s/ Daniel R. Godin
Daniel R. Godin
President and Chief Executive
Officer
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