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Item 8.01 Other Events

On April 11, 2016, Air Industries Group (the “Company”) sold the property located at 283 Sullivan Avenue, South
Windsor, Connecticut, the premises upon which the operations of its wholly-owned subsidiary, The Sterling
Engineering Corporation, are conducted, for a purchase price of $1,700,000, less closing adjustments of
approximately $200,000, pursuant to a Real Estate Purchase and Sale Contract dated as of December 7, 2015, as
amended, and entered into a lease with the purchaser of the property for an initial term of 15 years, with an option to
renew the lease for an additional five years.  In addition to rent, initially $155,000 per annum, subject to annual
increase, the Company also will be responsible for real estate taxes and the maintenance of the buildings and the
property. The net proceeds from the sale of the property will be applied to the amounts owed to PNC Bank, National
Association, the Company’s senior lender.

On April 8, 2016, the Company borrowed $350,000 from each of Michael N. Taglich and Robert F. Taglich, directors
of the Company, and issued its promissory notes in the principal amount of $350,000 to evidence its obligation to
repay that indebtedness. The notes bear interest at the rate of 7% per annum and are payable on June 30, 2016, or
earlier upon the Company’s receipt of proceeds from the sale of its equity securities in the aggregate amount of
$1,000,000.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.

Exhibit
Number Description

10.46 Real Estate Purchase and Sale Agreement, dated as of December 7, 2015
(incorporated herein by reference to Exhibit 10.46 to the Company’s Annual Report
on Form 10-K for the fiscal year ended December 31, 2015 filed on April 4, 2016).

10.47 First Amendment to Real Estate Purchase and Sale Agreement dated as of January
26, 2016 (incorporated herein by reference to Exhibit 10.47 to the Company’s
Annual Report on Form 10-K for the fiscal year ended December 31, 2015 filed on
April 4, 2016).

10.48 Second Amendment to Real Estate Purchase and Sale Agreement dated as of
February 24, 2016 (incorporated herein by reference to Exhibit 10.48 to the
Company’s Annual Report on Form 10-K for the fiscal year ended December 31,
2015 filed on April 4, 2016).

10.49 Third Amendment to Real Estate Purchase and Sale Agreement dated as of April 6,
2016.

10.50 Lease dated April 11, 2016 for the premises located at 283 Sullivan Avenue, South
Windsor, CT. 

10.51 Promissory note in the principal amount of $350,000 payable to Michael N.
Taglich. 

10.52 Promissory note in the principal amount of $350,000 payable to Robert F. Taglich.
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SIGNATURES

      Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to
be signed on its behalf by the undersigned hereunto duly authorized.

Dated: April 13, 2016

AIR INDUSTRIES GROUP

By: /s/ Daniel R. Godin
Daniel R. Godin
President and Chief Executive
Officer
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