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Item  5.03. Amendments to Articles of Incorporation or Bylaws; Change in Fiscal Year.

On October 22, 2014, our Board of Directors (the “Board”) approved and authorized the adoption of Amendment No. 1
to our By-laws (the “Bylaw Amendment”), which Bylaw Amendment became effective immediately upon its adoption
by the Board.  The Bylaw Amendment provides, to the fullest extent permitted by law, (i) for the shifting of litigation
expenses to an unsuccessful plaintiff in intra-corporate litigation who does not obtain a judgment on the merits that
substantially achieves, in substance and amount, the full remedy sought and (ii) that a plaintiff in intra-corporate
litigation is required to pay all of its own litigation expenses, and will not be entitled to recover such litigation
expenses from our company, regardless of whether the plaintiff is successful.

The foregoing description of the Bylaw Amendment is not complete and is qualified in its entirety by reference to the
full text of the Bylaw Amendment, which is filed herewith as Exhibit 3.1 and incorporated herein by reference.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.

Exhibit
Number Description

3.1 Amendment No. 1 to Bylaws.
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SIGNATURES

      Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to
be signed on its behalf by the undersigned hereunto duly authorized.

Dated: October 27, 2014

AIR INDUSTRIES GROUP

By: /s/ Peter D. Rettaliata
Peter D. Rettaliata
President and Chief Executive
Officer
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