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000 B000000 09/30/2004
000 C000000 0000805267
000 D000000 N
000 E000000 NF
000 F000000 Y
000 G000000 N
000 H000000 N
000 I000000 6.1
000 J000000 A
001 A000000 H&Q HEALTHCARE INVESTORS
001 B000000 811-4889
001 C000000 6177728500
002 A000000 30 ROWES WHARF
002 B000000 BOSTON
002 C000000 MA
002 D010000 02110
003  000000 N
004  000000 N
005  000000 N
006  000000 N
007 A000000 N
007 B000000  0
007 C010100  1
007 C010200  2
007 C010300  3
007 C010400  4
007 C010500  5
007 C010600  6
007 C010700  7
007 C010800  8
007 C010900  9
007 C011000 10
008 A000001 HAMBRECHT & QUIST CAPITAL MANAGEMENT LLC
008 B000001 A
008 C000001 801-000000
008 D010001 BOSTON
008 D020001 MA
008 D030001 02110
012 A000001 EQUISERVE TRUST CO. N.A.
012 B000001 84-000000
012 C010001 CANTON
012 C020001 MA
012 C030001 02021
013 A000001 DELOITTE TOUCHE LLP
013 B010001 BOSTON
013 B020001 MA
013 B030001 02110
015 A000001 STATE STREET BANK & TRUST CO.
015 B000001 C
015 C010001 BOSTON
015 C020001 MA
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015 C030001 02110
015 E010001 X
018  000000 Y
019 A000000 N
019 B000000    0
020 A000001 KNIGHT SECURITIES
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020 C000001     56
020 A000002 BANK OF AMERICA
020 C000002     49
020 A000003 BEAR STEARNS
020 C000003     48
020 A000004 JEFFERIES
020 C000004     45
020 A000005 LAZARD FRERES
020 C000005     41
020 A000006 JP MORGAN CHASE
020 C000006     35
020 A000007 WELLS FARGO
020 C000007     32
020 A000008 PACIFIC GROWTH
020 C000008     29
020 A000009 MERRILL LYNCH
020 C000009     28
020 A000010 UBS SECURITIES
020 C000010     26
021  000000      580
022 A000001 AMERICAN EXPRESS
022 C000001    370096
022 D000001         0
022 A000002 MERRILL LYNCH
022 C000002    338859
022 D000002         0
022 A000003 STATE STREET BANK
022 C000003    281705
022 D000003         0
022 A000004 GE CAPITAL
022 C000004    211932
022 D000004         0
022 C000005         0
022 D000005         0
022 C000006         0
022 D000006         0
022 C000007         0
022 D000007         0
022 C000008         0
022 D000008         0
022 C000009         0
022 D000009         0
022 C000010         0
022 D000010         0
023 C000000    1202592
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023 D000000          0
024  000000 N
025 D000001       0
025 D000002       0
025 D000003       0
025 D000004       0
025 D000005       0
025 D000006       0
025 D000007       0
025 D000008       0
026 A000000 N
026 B000000 Y
026 C000000 N
026 D000000 Y
026 E000000 N
026 F000000 N
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026 G010000 N
026 G020000 N
026 H000000 N
027  000000 N
028 A010000         0
028 A020000         0
028 A030000         0
028 A040000         0
028 B010000         0
028 B020000         0
028 B030000         0
028 B040000         0
028 C010000         0
028 C020000         0
028 C030000         0
028 C040000         0
028 D010000         0
028 D020000         0
028 D030000         0
028 D040000         0
028 E010000         0
028 E020000         0
028 E030000         0
028 E040000         0
028 F010000         0
028 F020000         0
028 F030000         0
028 F040000         0
028 G010000         0
028 G020000         0
028 G030000         0
028 G040000         0
028 H000000         0
030 A000000      0
030 B000000  0.00
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030 C000000  0.00
031 A000000      0
031 B000000      0
032  000000      0
033  000000      0
035  000000      0
036 B000000      0
038  000000      0
042 A000000   0
042 B000000   0
042 C000000   0
042 D000000   0
042 E000000   0
042 F000000   0
042 G000000   0
042 H000000   0
043  000000      0
044  000000      0
045  000000 Y
046  000000 N
047  000000 N
048  000000  0.000
048 A010000        0
048 A020000 0.000
048 B010000        0
048 B020000 0.000
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048 C010000        0
048 C020000 0.000
048 D010000        0
048 D020000 0.000
048 E010000        0
048 E020000 0.000
048 F010000        0
048 F020000 0.000
048 G010000        0
048 G020000 0.000
048 H010000        0
048 H020000 0.000
048 I010000        0
048 I020000 0.000
048 J010000        0
048 J020000 0.000
048 K010000        0
048 K020000 0.000
049  000000 N
050  000000 N
051  000000 N
052  000000 N
053 A000000 N
054 A000000 Y
054 B000000 N
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054 C000000 Y
054 D000000 N
054 E000000 N
054 F000000 N
054 G000000 N
054 H000000 N
054 I000000 N
054 J000000 N
054 K000000 N
054 L000000 N
054 M000000 Y
054 N000000 N
054 O000000 N
055 A000000 N
055 B000000 N
056  000000 N
057  000000 Y
058 A000000 N
059  000000 Y
060 A000000 Y
060 B000000 Y
061  000000        0
062 A000000 N
062 B000000   0.0
062 C000000   0.0
062 D000000   0.0
062 E000000   0.0
062 F000000   0.0
062 G000000   0.0
062 H000000   0.0
062 I000000   0.0
062 J000000   0.0
062 K000000   0.0
062 L000000   0.0
062 M000000   0.0
062 N000000   0.0
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062 O000000   0.0
062 P000000   0.0
062 Q000000   0.0
062 R000000   0.0
063 A000000   0
063 B000000  0.0
066 A000000 Y
066 B000000 N
066 C000000 Y
066 D000000 N
066 E000000 N
066 F000000 N
066 G000000 N
067  000000 N
068 A000000 N
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068 B000000 N
069  000000 N
070 A010000 Y
070 A020000 Y
070 B010000 N
070 B020000 N
070 C010000 N
070 C020000 N
070 D010000 N
070 D020000 N
070 E010000 N
070 E020000 N
070 F010000 N
070 F020000 N
070 G010000 N
070 G020000 N
070 H010000 N
070 H020000 N
070 I010000 N
070 I020000 N
070 J010000 Y
070 J020000 Y
070 K010000 Y
070 K020000 N
070 L010000 Y
070 L020000 Y
070 M010000 Y
070 M020000 N
070 N010000 Y
070 N020000 N
070 O010000 Y
070 O020000 N
070 P010000 N
070 P020000 N
070 Q010000 N
070 Q020000 N
070 R010000 N
070 R020000 N
071 A000000    138681
071 B000000     94090
071 C000000    279628
071 D000000   34
072 A000000 12
072 B000000      475
072 C000000      207
072 D000000        0
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072 E000000        0
072 F000000     4211
072 G000000        0
072 H000000        0
072 I000000       50
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072 J000000       88
072 K000000       59
072 L000000       74
072 M000000      172
072 N000000       32
072 O000000        0
072 P000000        0
072 Q000000        0
072 R000000       97
072 S000000      251
072 T000000        0
072 U000000        0
072 V000000        9
072 W000000      134
072 X000000     5177
072 Y000000        0
072 Z000000    -4494
072AA000000    51169
072BB000000    18508
072CC010000    76270
072CC020000        0
072DD010000    49439
072DD020000        0
072EE000000    28747
073 A010000   0.0000
073 A020000   0.0000
073 B000000   1.8000
073 C000000   0.0000
074 A000000      244
074 B000000        0
074 C000000    60076
074 D000000      368
074 E000000    60042
074 F000000   250029
074 G000000        0
074 H000000        0
074 I000000        0
074 J000000      702
074 K000000        0
074 L000000       35
074 M000000       85
074 N000000   371581
074 O000000     1704
074 P000000        0
074 Q000000        0
074 R010000        0
074 R020000        0
074 R030000        0
074 R040000      574
074 S000000        0
074 T000000   369303
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074 U010000    20380
074 U020000        0
074 V010000    18.12
074 V020000     0.00
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074 W000000   0.0000
074 X000000        0
074 Y000000        0
075 A000000        0
075 B000000   279628
076  000000    18.11
077 A000000 Y
077 B000000 Y
077 C000000 Y
077 D000000 N
077 E000000 N
077 F000000 N
077 G000000 N
077 H000000 N
077 I000000 N
077 J000000 N
077 K000000 N
077 L000000 N
077 M000000 N
077 N000000 N
077 O000000 N
077 P000000 N
077 Q010000 Y
077 Q020000 N
077 Q030000 N
078  000000 N
080 A000000 FIDELITY & DEPOSIT CO. OF MARYLAND
080 C000000     1000
081 A000000 Y
081 B000000   2
082 A000000 Y
082 B000000       25
083 A000000 N
083 B000000        0
084 A000000 N
084 B000000        0
085 A000000 Y
085 B000000 N
086 A010000      0
086 A020000      0
086 B010000      0
086 B020000      0
086 C010000      0
086 C020000      0
086 D010000      0
086 D020000      0
086 E010000      0
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086 E020000      0
086 F010000      0
086 F020000      0
087 A010000 H&Q HEALTHCARE INVESTORS
087 A020000 404052102
087 A030000 HQH
088 A000000 N
088 B000000 N
088 C000000 N
088 D000000 N
SIGNATURE   KIMBERLEY L. CARROLL                         
TITLE       TREASURER           
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