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Item 1.01. Entry into a Material Definitive Agreement.

On July 17, 2015, ADS Ventures, Inc. ( ADS/V ), a wholly-owned subsidiary of Advanced Drainage Systems, Inc. (the
Company ), entered into a Sale and Assignment of Ownership Interests (the Purchase Agreement ) with BaySaver

Technologies, Inc. ( BTI ) and Mid-Atlantic Storm Water Research Center, Inc. ( Mid-Atlantic ), pursuant to which

ADS/V acquired an additional 10% of the issued and outstanding membership interests in BaySaver Technologies,

LLC (the BaySaverJV ) from BTI and Mid-Atlantic for a combined purchase price of $3.2 million, subject to certain

additional post-closing purchase price payments specified in the Purchase Agreement. As a result of the purchase,

ADS/V increased its ownership interest to 65% of the issued and outstanding membership interests in the BaySaver

JV. The Company guaranteed ADS/V s financial obligations under the Purchase Agreement.

In connection with the acquisition, on July 17, 2015, ADS/V, BTI and Mid-Atlantic entered into an Amendment No. 1
to the BaySaver JV Limited Liability Company Agreement ( Amendment No. 1 ), amending provisions of the
BaySaver JV Limited Liability Company Agreement relating to (i) approval rights of the members; (ii) voting rights
of the board of managers; (iii) put rights of BTI and Mid-Atlantic; (iv) call rights of ADS/V; and (v) the current
membership interests in the BaySaver JV.

The foregoing is qualified in its entirety by reference to the Purchase Agreement and Amendment No. 1, copies of
which are attached hereto as Exhibits 10.1 and 10.2, respectively, and are incorporated herein by reference.

Item 8.01. Other Events.
On July 20, 2015, the Company issued a press release announcing the acquisition of the additional interests in the
BaySaver JV. A copy of the press release is attached hereto as Exhibit 99.1 and is incorporated herein by reference.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits.

10.1  Sale and Assignment of Ownership Interests dated as of July 17, 2015 by and among ADS Ventures, Inc.,
BaySaver Technologies, Inc. and Mid-Atlantic Storm Water Research Center, Inc.

10.2  Amendment No. 1 to BaySaver Technologies, LLC Limited Liability Company Agreement dated as of
July 17,2015 by and among ADS Ventures, Inc., BaySaver Technologies, Inc. and Mid-Atlantic Storm Water
Research Center, Inc.

99.1  Press release, dated July 20, 2015, issued by Advanced Drainage Systems, Inc.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Dated: July 20, 2015

ADVANCED DRAINAGE SYSTEMS, INC.

By: /s/ Mark B. Sturgeon
Name: Mark B. Sturgeon
Title: EVP, CFO, Secretary & Treasurer
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EXHIBIT INDEX
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BaySaver Technologies, Inc. and Mid-Atlantic Storm Water Research Center, Inc.

10.2  Amendment No. 1 to BaySaver Technologies, LLC Limited Liability Company Agreement dated as of
July 17,2015 by and among ADS Ventures, Inc., BaySaver Technologies, Inc. and Mid-Atlantic Storm Water
Research Center, Inc.

99.1  Press release, dated July 20, 2015, issued by Advanced Drainage Systems, Inc.



