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Report on Indictment of a Director

1.  Subject Indictment by Seoul Central Prosecutors Office of a director of SK Telecom Co., Ltd. (the Company ) on charges
of embezzlement and criminal breach of fiduciary duty

2.  Amount Involved Amount involved: Won 46,850,000,000

Paid-in capital of the Company: Won 11,454,417,095,000 (as of December 31, 2010)

Ratio to paid-in-capital: 0.41%

Conglomerate under the Korean Antitrust and Fair Trade Act: Yes

3.  Subsequent Plan Although Seoul Central Prosecutors Office has indicted the director, the charges and the amount involved have
not been determined.

The director plans to respond through trial and other relevant procedures.

4. Date of January 5, 2012

Occurrence

5. Date of January 9, 2012 (the date on which the indictment was received and confirmed)

Confirmation

6.  Other Noteworthy There has been a rumor that the Company has incurred loss regarding the Company s investment in funds from
Matters the alleged embezzlement and criminal breach of fiduciary duty. However, the Company has not incurred any

confirmed loss.

This matter has been under the prosecutors investigation at the time the Korea Exchange requested the Company
to disclose relevant information. The Company has invested in outside funds in compliance with lawful procedures.

The truth of the alleged charges will be determined by the court s adjudication.

With regard to 2. Amount Involved, the amount involved is the amount that is relevant to the Company
according to the indictment of Seoul Central Prosecutors Office.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

SK TeLecom Co., L.
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