Edgar Filing: ENOVA SYSTEMS INC - Form DEFA14A

ENOVA SYSTEMS INC
Form DEFA14A
December 23, 2011

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

SCHEDULE 14A

(RULE 14a-101)

INFORMATION REQUIRED IN PROXY STATEMENT
Proxy Statement Pursuant to Section 14(a) of the

Securities Exchange Act of 1934
Filed by the Registrant x Filed by a Party other than the Registrant ~

Check the appropriate box:

Preliminary Proxy Statement
Confidential, for Use of the Commission Only (as permitted by Rule 14a-6(e)(2))
Definitive Proxy Statement

X Definitive Additional Materials

Soliciting Material Pursuant to §240.14a-12
ENOVA SYSTEMS, INC.
(Name of Registrant as Specified In Its Charter)
Payment of Filing Fee (Check the appropriate box):
X No fee required.
Fee computed on table below per Exchange Act Rules 14a-6(i)(4) and 0-11.

1)  Title of each class of securities to which transaction applies:
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2)  Aggregate number of securities to which transaction applies:

3)  Per unit price or other underlying value of transaction computed pursuant to Exchange Act Rule 0-11 (set forth the amount on which
the filing fee is calculated and state how it was determined):

4)  Proposed maximum aggregate value of transaction:

5)  Total fee paid:

Fee paid previously with preliminary materials.

Check box if any part of the fee is offset as provided by Exchange Act Rule 0-11(a)(2) and identify the filing for which the offsetting fee
was paid previously. Identify the previous filing by registration statement number, or the Form or Schedule and the date of its filing.

1)  Amount Previously Paid:

2)  Form, Schedule or Registration Statement No.:

3) Filing Party:

4)  Date Filed:
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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934

Date of Report (Date of Earliest Event Reported): December 19, 2011

Enova Systems, Inc.

(Exact name of registrant as specified in its charter)

California 1-33001 95-3056150
(State or other jurisdiction (Commission (LR.S. Employer
of incorporation) File Number) Identification No.)

1560 West 190th Street, Torrance, California 90501
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(Address of principal executive offices) (Zip Code)
registrant s telephone number, including area code: 310-527-2800

Not Applicable

Former name or former address, if changed since last report

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of
the following provisions:

Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

(e) On December 19, 2011, pursuant to the 2006 Equity Compensation Plan of the registrant, the registrant granted to (a) Michael Staran, the

Chief Executive Officer and a Director of the registrant an option to purchase 300,000 shares of the registrant s common stock, (b) John Micek,

the Chief Financial Officer and a Director of the registrant, an option to purchase 250,000 shares of the registrant s common stock, and (c) to

John Mullins, the Chief Operating Officer of the registrant, an option to purchase 200,000 shares of the registrant s common stock.

The exercise price of the options will be the greater of: (a) the effective share value of the registrant s stock determined on a five-day
Volume-Weighted Average Closing Price ( VWAP ) as traded on the NYSE Amex for such five day trading period after a capital raising has been
completed by the registrant; or (b) the fair market value of the common shares of the registrant determined in accordance with the Plan based on
the last reported sale price as traded on the NYSE Amex as of December 19, 2011, the date of grant.

Each of the options has a term of three years from the date of grant (the Term ). The options will only vest in the event that: (a) the registrant is
sold during the Term for a price that results in proceeds to the registrant s shareholders for each outstanding share of common stock equal to or
greater in value than at least twice the exercise price under the options; or (b) during any ten day trading period during the Term when the
registrant s common shares have a VWAP for such ten day trading period equal to or greater than twice the exercise price based on the average
of the closing bid and asked prices of the registrant s common stock if quoted in the Over-The-Counter or similar market or the last reported sale
price of the common stock or the closing price quoted on the NYSE Amex or any other U.S. exchange on which the common stock is then listed,
whichever is applicable, as published in the Western Edition of The Wall Street Journal (or such other reference reasonably relied upon by the
registrant if not so published).

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

ENOVA SYSTEMS, INC.

Date: December 22, 2011 By: /s/ Michael Staran
Name: Michael Staran
Title:  Chief Executive Officer



