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Securities registered pursuant to Section 12(b) of the Act:

Title of Each Class Name of Each Exchange on Which Registered
Common Stock, par value $0.25 per share New York Stock Exchange
Securities registered pursuant to Section 12(g) of the Act: None

Indicate by check mark if the Registrant is a well-known seasoned issuer, as defined in Rule 405 of the Securities Act. Yes x No ~
Indicate by check mark if the Registrant is not required to file reports pursuant to Section 13 or Section 15(d) of the Act. Yes © No x

Indicate by check mark whether the Registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the Securities Exchange Act
during the preceding 12 months (or for such shorter period that the Registrant was required to file such reports), and (2) has been subject to such
filing requirements for the past 90 days. Yes x No ~

Indicate by check mark if disclosure of delinquent filers pursuant to Item 405 of Regulation S-K is not contained herein, and will not be
contained, to the best of Registrant s knowledge, in definitive proxy or information statements incorporated by reference in Part III of this Form
10-K or any amendment of this Form 10-K. x

Indicate by check mark whether the Registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer or a smaller reporting
company. See definitions of large accelerated filer,  accelerated filer and smaller reporting company in Rule 12b-2 of the Exchange Act.

Large accelerated filer X Accelerated filer
Non-accelerated filer - Smaller reporting company
Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Act). Yes © No x

The aggregate market value of shares of the Registrant s common stock, par value $0.25 per share, held by non-affiliates of the Registrant,
computed by reference to the closing price of the common stock on June 30, 2008, was approximately $5.8 billion. For purposes of the
foregoing calculation only, all directors and executive officers of the Registrant have been deemed affiliates.

As of February 24, 2009, 143,404,798 shares of the Registrant s common stock were outstanding.

DOCUMENTS INCORPORATED BY REFERENCE

Portions of the Registrant s definitive Proxy Statement for the Annual Meeting of Stockholders to be held on May 7, 2009 are incorporated by
reference into Part III, Items 10 through 14 of this Annual Report on Form 10-K.
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EXPLANATORY NOTE

This Amendment No. 1 to Ventas, Inc. s Annual Report on Form 10-K for the year ended December 31, 2008, as filed with the Securities and
Exchange Commission ( SEC ) on February 27, 2009 (the Original Filing ), is being filed to restate the information under the caption Cautionary
Statements in the foreword for the sole purpose of incorporating by reference into the Original Filing ElderTrust Operating Limited Partnership s
Annual Report on Form 10-K for the year ended December 31, 2008, filed with the SEC on March 31, 2009. Ventas, Inc. ( Ventas ) owns
substantially all of the partnership interests in ElderTrust Operating Limited Partnership ( ETOP ), and ETOP s financial results are reflected in
Ventas s consolidated financial results, included in the Original Filing.

Except as described above, this Amendment No. 1 does not reflect events or transactions occurring after the date of the Original Filing or modify
or update those disclosures that may have been affected by events or transactions occurring subsequent to such filing date, and all information
included in the Original Filing remains unchanged. Currently-dated certifications from Ventas s Chief Executive Officer and Chief Financial
Officer have been included as exhibits to this Amendment No. 1.
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CAUTIONARY STATEMENTS

Unless otherwise indicated or except where the context otherwise requires, the terms we, us and our and other similar terms in this Annual
Report on Form 10-K refer to Ventas, Inc. and its consolidated subsidiaries.

Forward-Looking Statements

This Annual Report on Form 10-K includes forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as

amended (the Securities Act ), and Section 21E of the Securities Exchange Act of 1934, as amended (the Exchange Act ). All statements

regarding our or our tenants , operators , managers or borrowers expected future financial position, results of operations, cash flows, funds from
operations, dividends and dividend plans, financing plans, business strategy, budgets, projected costs, capital expenditures, competitive

positions, acquisitions, investment opportunities, merger integration, growth opportunities, dispositions, expected lease income, continued

qualification as a real estate investment trust ( REIT ), plans and objectives of management for future operations, and statements that include

words such as anticipate, if, believe, plan, estimate, expect, intend, may, could, should, will, and other similar expressions
statements. These forward-looking statements are inherently uncertain, and security holders must recognize that actual results may differ from

our expectations. We do not undertake a duty to update these forward-looking statements, which speak only as of the date on which they are

made.

Our actual future results and trends may differ materially from expectations depending on a variety of factors discussed in our filings with the
Securities and Exchange Commission (the Commission ). These factors include without limitation:

The ability and willingness of our operators, tenants, borrowers, managers and other third parties to meet and/or perform their
obligations under their respective contractual arrangements with us, including, in some cases, their obligations to indemnify, defend
and hold us harmless from and against various claims, litigation and liabilities;

The ability of our operators, tenants, borrowers and managers to maintain the financial strength and liquidity necessary to satisfy
their respective obligations and liabilities to third parties, including without limitation obligations under their existing credit facilities
and other indebtedness;

Our success in implementing our business strategy and our ability to identify, underwrite, finance, consummate and integrate
diversifying acquisitions or investments, including those in different asset types and outside the United States;

The nature and extent of future competition;

The extent of future or pending healthcare reform and regulation, including cost containment measures and changes in
reimbursement policies, procedures and rates;

Increases in our cost of borrowing as a result of changes in interest rates and other factors;

The ability of our operators and managers, as applicable, to deliver high quality services, to attract and retain qualified personnel and
to attract residents and patients;

The results of litigation affecting us;
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Changes in general economic conditions and/or economic conditions in the markets in which we may, from time to time, compete,
and the effect of those changes on our revenues and our ability to access the capital markets or other sources of funds;

Our ability to pay down, refinance, restructure and/or extend our indebtedness as it becomes due;

Our ability and willingness to maintain our qualification as a REIT due to economic, market, legal, tax or other considerations;

Final determination of our taxable net income for the year ended December 31, 2008 and for the year ending December 31, 2009;

The ability and willingness of our tenants to renew their leases with us upon expiration of the leases and our ability to reposition our
properties on the same or better terms in the event such leases expire and are not renewed by our tenants or in the event we exercise
our right to replace an existing tenant upon a default;



Edgar Filing: VENTAS INC - Form 10-K/A

Risks associated with our senior living operating portfolio, such as factors causing volatility in our operating income and earnings
generated by our properties, including without limitation national and regional economic conditions, costs of materials, energy, labor
and services, employee benefit costs, insurance costs and professional and general liability claims, and the timely delivery of
accurate property-level financial results for those properties;

The movement of U.S. and Canadian exchange rates;

Year-over-year changes in the Consumer Price Index and the effect of those changes on the rent escalators, including the rent
escalator for Master Lease 2 with Kindred, and our earnings;

Our ability and the ability of our operators, tenants, borrowers and managers to obtain and maintain adequate liability and other
insurance from reputable and financially stable providers;

The impact of increased operating costs and uninsured professional liability claims on the liquidity, financial condition and results of
operations of our operators, tenants, borrowers and managers and the ability of our operators, tenants, borrowers and managers to
accurately estimate the magnitude of those claims;

The ability and willingness of the lenders under our unsecured revolving credit facilities to fund, in whole or in part, borrowing
requests made by us from time to time;

The impact of market or issuer events on the liquidity or value of our investments in marketable securities; and

The impact of any financial, accounting, legal or regulatory issues that may affect our major tenants, operators or managers.
Many of these factors, some of which are described in greater detail under Risk Factors in Part I, [tem 1A of this Annual Report on Form 10-K,
are beyond our control and the control of our management.

Kindred, Brookdale Senior Living and Sunrise Information

Each of Kindred Healthcare, Inc. (together with its subsidiaries, Kindred ), Brookdale Senior Living Inc. (together with its subsidiaries, which
include Brookdale Living Communities, Inc. ( Brookdale ) and Alterra Healthcare Corporation ( Alterra ), Brookdale Senior Living ) and Sunrise
Senior Living, Inc. (together with its subsidiaries, Sunrise ) is subject to the reporting requirements of the Commission and is required to file with
the Commission annual reports containing audited financial information and quarterly reports containing unaudited financial information. The
information related to Kindred, Brookdale Senior Living and Sunrise contained or referred to in this Annual Report on Form 10-K is derived

from filings made by Kindred, Brookdale Senior Living or Sunrise, as the case may be, with the Commission or other publicly available
information, or has been provided to us by Kindred, Brookdale Senior Living or Sunrise. We have not verified this information either through an
independent investigation or by reviewing Kindred s, Brookdale Senior Living s or Sunrise s public filings. We have no reason to believe that this
information is inaccurate in any material respect, but we cannot assure you that all of this information is accurate. Kindred s, Brookdale Senior
Living s and Sunrise s filings with the Commission can be found at the Commission s website at www.sec.gov. We are providing this data for
informational purposes only, and you are encouraged to obtain Kindred s, Brookdale Senior Living s and Sunrise s publicly available filings from
the Commission.

Certain Information Regarding ElderTrust Operating Limited Partnership

On March 31, 2009, ElderTrust Operating Limited Partnership ( ETOP ) filed its Annual Report on Form 10-K for the year ended December 31,
2008, which Annual Report is incorporated by reference in this Annual Report on Form 10-K.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this Report to be signed on its behalf by the
undersigned, thereunto duly authorized.

Date: March 31, 2009

VENTAS, INC.
By: /s/ Debra A. Cafaro

Debra A. Cafaro
Chairman, President and

Chief Executive Officer
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Exhibit
Number

31.1

31.2

321

322

EXHIBIT INDEX

Description of Document
Certification of Debra A. Cafaro, Chairman, President and Chief Executive Officer, pursuant to
Rule 13a-14(a) under the Securities Exchange Act of 1934, as amended.

Certification of Richard A. Schweinhart, Executive Vice President and Chief Financial Officer,
pursuant to Rule 13a-14(a) under the Securities Exchange Act of 1934, as amended.

Certification of Debra A. Cafaro, Chairman, President and Chief Executive Officer, pursuant to
Rule 13a-14(b) under the Securities Exchange Act of 1934, as amended, and 18 U.S.C. 1350.

Certification of Richard A. Schweinhart, Executive Vice President and Chief Financial Officer,
pursuant to Rule 13a-14(b) under the Securities Exchange Act of 1934, as amended, and 18
U.S.C. 1350.

Location of Document
Filed herewith.

Filed herewith.

Filed herewith.

Filed herewith.



