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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

(Month/Day/Year)
Date Expiration
Exercisable Date
@ )
Other

Title

Common
Shares

**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Amount
or
Number
of Shares

10,233

1,231 of these Common Shares were issued as restricted stock and remain unvested under the terms of the Vornado Realty Trust 2002

@)
to vest ratably in January of 2009 and 2010.

Omnibus Share plan (the "Plan"), with each original grant vesting in equal portions over a five year period. Of these 1,231 Common
Shares, (i) 615 Common Shares of restricted stock remain to vest in January of 2009, (ii) 616 Common Shares of restricted stock remain

Conversion or exercise price of 1 for 1. The Phantom Units represent compensation deferred by the Reporting Person into interest held

2

security.

3

Deferred Compensation Plan.

through the Vornado Realty Trust Nonqualified Deferred Compensation Plan that are valued with respect to the underlying security,
which in this case is common shares of Vornado Realty Trust. The Reporting Person has no right to take possession of the underlying

The Phantom Units become payable, in cash, to the Reporting Person upon distribution from the Vornado Realty Trust Nonqualified
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