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1. Name and Address of Reporting Person *
FELMAN MICHELLE

2. Issuer Name and Ticker or Trading

Section 17(a) of the Public Utility Holding Company Act of 1935 or Section
30(h) of the Investment Company Act of 1940

5. Relationship of Reporting Person(s) to
Issuer

Symbol
VORNADO REALTY TRUST (Check all applicable)
eck all applicable
[VNO] PP
(Last) (First) (Middle) 3. Date of Earliest Transaction Director __ 10% Owner
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Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)

1. Title of 2. 3. Transaction Date 3A. Deemed 4. 5. Number 6. Date Exercisable and
Derivative Conversion (Month/Day/Year) Execution Date, if Transactiowf Derivative Expiration Date
Security or Exercise any Code Securities (Month/Day/Year)
(Instr. 3) Price of (Month/Day/Year) (Instr.8) Acquired
Derivative (A) or
Security Disposed of
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(Instr. 3, 4,
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Date Expiration
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Code V (A) (D)
Options
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. Relationships
Reporting Owner Name / Address
Director 10% Owner  Officer Other
FELMAN MICHELLE
888 SEVENTH AVENUE EVP - Acquisitions
NEW YORK, NY 10019
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/s/ Michelle 07/15/2008
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**Signature of Date

Reporting Person

Explanation of Responses:

* If the form is filed by more than one reporti

ng person, see Instruction 4(b)(v).

7. Title and Amount of
Underlying Securities
(Instr. 3 and 4)

Amount
or
Title Number
of
Shares
Common
Shares A

*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

907 of these Common Shares were issued as restricted stock and remain unvested under the terms of the Vornado Realty Trust 2002

(1)

vest in January of 2010.

Omnibus Share plan (the "Plan"), with each original grant vesting in equal portions over a five year period. Of these 907 Common Shares,
(1) 599 Common Shares of restricted stock remain to vest in January of 2009 and (ii) 308 Common Shares of restricted stock remain to

2,082 Common Shares were transferred as per a qualified domestic relations order ("qdro") in January of 2008. 324 of these Common

2

(ii) 62 Common Shares of restricted stock remain to vest in January of 2010.

(3) 28,239 Options were transferred as per the qdro in January of 2008.

Shares were issued as restricted stock and remain unvested under the terms of the plan with each original grant vesting in equal portions
over a five year period. Of these 324 Common Shares, (i) 262 Common Shares of restricted stock remain to vest in January of 2009 and
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