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Reflects the disposition of IAC Common Stock, par value $0.01 ("Old IAC Common Stock"), and the acquisition of IAC Common
Stock, par value $0.001 ("New TAC Common Stock"), in each case, in connection with the spin-off by IAC/InterActiveCorp ("IAC") of
Expedia, Inc. ("Expedia"), which was completed on August 9, 2005 (the "Spin-Off"). The Spin-Off, which was immediately preceded by
a one-for-two reverse stock split (the "Reverse Stock Split"), was effected by way of a reclassification, pursuant to which each share of
Old TAC Common Stock was reclassified into one share of New IAC Common Stock and 1/100 of a share of IAC Series 1 Mandatory
Exchangeable Preferred Stock, which was automatically exchanged into one share of Expedia Common Stock.

Represents shares of IAC Common Stock acquired upon the vesting of restricted stock units (see footnote 6 below).

Represents the withholding of shares of IAC Common Stock for the payment of taxes in connection wtih the vesting of restricted stock
units (see footnote 6 below).

In connection with the Spin-Off, all of the reporting person's restricted stock units, which represented the right to receive shares of Old
IAC Common Stock ("Old IAC RSUs"), converted into restricted stock units representing the right to receive shares of New IAC
Common Stock, with adjustments to the number of shares underlying each restricted stock unit based on the market capitalization of
IAC after giving effect to the Spin-Off and Reverse Stock Split ("New IAC RSUs").

New IAC RSUs received in connection with the Spin-Off have the same terms and conditions, including the same vesting periods, as
Old TAC RSUs had immediately prior to the Spin-Off and Reverse Stock Split.

The terms of the initial grant provide for vesting in equal installments of 25% on the second, third, fourth and fifth anniversaries of the
grant date, November 5, 2003, subject to the satisfaction of certain performance-related conditions.

The terms of the initial grant provide for vesting in equal installments over five years on the anniversary of the grant date, February 4,
2004, subject to the satisfaction of certain performance-related conditions.

The terms of the initial grant provide for vesting in one lump sum installment on the fifth anniversary of the grant date, February 4,
2004, subject to the satisfaction of certain performance-related conditions.

The terms of the initial grant provide for vesting in equal installments over five years on the anniversary of the grant date, February 10,
2005, subject to the satisfaction of certain performance-related conditions.

The terms of the initial grant provide for vesting in one lump sum installment on the fifth anniversary of the grant date, February 10,
2005, subject to the satisfaction of certain performance-related conditions.
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