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ITEM 8.01. OTHER EVENTS.

S.Y. Bancorp, Inc. today filed its Form 10-K for the year ended December 31, 2009. The Form 10-K discloses
information about 2009 financial results that differs from the Company's earnings release for the fourth quarter and
year ended December 31, 2009, which was issued on January 26, 2010.

In late February 2010, new information came to light regarding what had been a performing commercial and industrial
loan relationship. Loans to this single borrower totaled approximately $4,125,000 and were secured by business
assets and life insurance. Subsequent to year end, management discovered that the guarantor had multiple borrowing
relationships with other lenders, has been named as a defendant in two lawsuits, one of which alleged fraud, and has
personally filed for bankruptcy protection. While the borrower has not filed for bankruptcy protection, information
gathered from the personal bankruptcy and disclosed by the guarantor's counsel leads management to believe that the
financial records of the borrower have been falsified, the collateral pledged to secure the loans has little or no value,
and the borrower and guarantor have no ability to perform. While the Company discovered the suspected frauds in
first quarter 2010, they appear to be of longstanding nature. Accordingly, management charged off the loans in their
entirety and recorded an additional provision for loan losses of $4,125,000 as of December 31, 20009.

As a result of this action, the Company's provision for loan losses for 2009 increased to $12,775,000 from $8,650,000
as previously announced. Net income for 2009 totaled $16,308,000 or $1.19 per diluted share compared with
$18,989,000 or $1.39 per diluted share as announced on January 26, 2010. The full effects of the subsequent event on
the Company's financial condition and results of operations as of and for the year ended December 31, 2009, are
described in the Form 10-K filed today.
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