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CHANGE OF THE LARGEST SHAREHOLDER

On March 22, 2005, we, Shinhan Financial Group confirmed that our largest
shareholder had been changed from BNP Paribas Luxemburg to National Pension
Corporation of Korea as of December 31, 2004.

Under the relevant Korean regulations, each of the companies listed on the Korea
Stock Exchange ("KSE") should report to the Financial Supervisory Service and
the KSE when the company gets to know that its largest shareholder has been
changed.

The following is the share ownership information of BNP Paribas Luxemburg and
National Pension Corporation as of December 31, 2004.
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--------------------------------------------------------------------------------
                                   Number of Common Shares Held      Ownership %
--------------------------------------------------------------------------------

BNP Paribas Luxemburg                       13,557,832                   4.25
--------------------------------------------------------------------------------
National Pension Corporation                16,498,516                   5.17
--------------------------------------------------------------------------------

Previously, National Pension Corporation of Korea's ownership in Shinhan
Financial Group was 4.17% or 13,328,358 shares of common stock as of December
31, 2003.

                                   SIGNATURES

     Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

                                            SHINHAN FINANCIAL GROUP CO., LTD.

                                            By  /s/ Byung Jae Cho
                                            ------------------------------------
                                            Name:  Byung Jae Cho
                                            Title: Chief Financial Officer

Date : March 22, 2005
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