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¨ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
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¨ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e‑4(c))

Edgar Filing: INSULET CORP - Form 8-K

1



Edgar Filing: INSULET CORP - Form 8-K

2



Item 1.01. Entry into a Material Definitive Agreement.
On June 24, 2015, Patrick Ryan announced his resignation as the Chief Operating Officer of Insulet Corporation (the
“Company”) effective as of June 29, 2015. On June 25, 2015 Mr. Ryan and the Company entered into a letter agreement
concerning his transitional services and his severance (the “Agreement”).
Pursuant to the Agreement, Mr. Ryan will (i) provide transitional services as a non-executive employee of the
Company from June 29, 2015 through July 10, 2015 (the “Separation Date”), (ii) be entitled to be paid at his current rate
of base salary through the Separation Date, (iii) be entitled to receive as severance salary continuation payments for
one year at his current annual base salary, (iv) be entitled to receive his 2015 target bonus of $240,000 and $133,680
as a pro-rata 2015 bonus, payable over one year from the Separation Date, and (v) be entitled to reimbursement of up
to $15,000 of outplacement services.
The Agreement contains restrictive covenants applicable to Mr. Ryan regarding noncompetition, nonsolicitation,
nondisparagement and nondisclosure of confidential information and includes a customary release in favor of the
Company.
The foregoing description of the Agreement is qualified in its entirety by the full text of the Agreement filed herewith
as Exhibit 10.1 and incorporated herein by reference.
Item 5.02. Departures of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements with Certain Officers.
Resignation of Patrick Ryan as Chief Operating Officer
On June 24, 2015, Patrick Ryan notified the Company that he will resign as the Chief Operating Officer of the
Company as of June 29, 2015. Mr. Ryan has agreed to continue his employment with the Company in a non-executive
capacity through July 10, 2015 to assist in the transition of his responsibilities.
On June 30, 2015, the Company issued a press release regarding the resignation of Mr. Ryan. A copy of the press
release is attached as Exhibit 99.1 hereto.
Item 9.01. Financial Statements and Exhibits.

(d)    Exhibits.
Exhibit No. Description
10.1 Agreement by and between Insulet Corporation and Patrick Ryan dated June 25, 2015
99.1 Press Release dated June 30, 2015
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this
Current Report on Form 8-K to be signed on its behalf by the undersigned thereunto duly authorized.

INSULET CORPORATION

June 30, 2015 By: /s/ Michael L. Levitz
Chief Financial Officer
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