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Pursuant to a share contribution and purchase agreement dated April 21, 2012 with certain shareholders of the Issuer, Global Polytechnic
Education Group Limited acquired 4,976,000 shares of the Issuer on April 23, 2012. Guangwen He is the sole director and an 80%

(1) shareholder of Nicestar International Limited which is the sole shareholder of Global Polytechnic Education Group Limited. Guangwen
He is also the sole director of Global Polytechnic Education Group Limited. Guangwen He expressly disclaims beneficial ownership of
securities held by Global Polytechnic Education Group Limited except to the extent of his pecuniary interest therein.

Pursuant to a share contribution and purchase agreement dated April 21, 2012 with certain shareholders of the Issuer, Global Polytechnic
Education Group Limited has the right to acquire 4,335,500 shares of the Issuer subject to satisfaction of certain conditions. Guangwen
He is the sole director and an 80% shareholder of Nicestar International Limited which is the sole shareholder of Global Polytechnic
Education Group Limited. Guangwen He is also the sole director of Global Polytechnic Education Group Limited. Guangwen He
expressly disclaims beneficial ownership of securities held by Global Polytechnic Education Group Limited except to the extent of his
pecuniary interest therein.

2

Pursuant to share transfer agreements dated April 23, 2012 with certain shareholders of the Issuer, Global Polytechnic Education Group
Limited acquired 2,037,000 shares of the Issuer on April 23, 2012. Guangwen He is the sole director and an 80% shareholder of Nicestar

(3) International Limited which is the sole shareholder of Global Polytechnic Education Group Limited. Guangwen He is also the sole
director of Global Polytechnic Education Group Limited. Guangwen He expressly disclaims beneficial ownership of securities held by
Global Polytechnic Education Group Limited except to the extent of his pecuniary interest therein.

(4) Minimum price permitted by the laws of Hong Kong Special Administrative Region
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