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o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
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o Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR
240.13e-4(c))
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Item 1.01 Entry into a Material Definitive Agreement

On November 20, 2007, General Moly, Inc. (the “Company”) entered into an Amendment to Lease Agreement (the
“Amendment”) with Mount Hope Mines, Inc. (“MHMI”). The Amendment amends and clarifies certain terms and
provisions of the Lease Agreement, dated as of October 19, 2005, by and between the Company and MHMI and
pertaining to the lease of the Mount Hope property (as amended, the “Mount Hope Lease”). Among other things, the
Amendment:

·Provides for an allocation between the Company and MHMI of the potential economic costs of any federal royalty
imposed by amendments to the General Mining Law of 1872.

·Increases the minimum molybdenum production royalty payable to MHMI from twenty cents ($0.20) per pound to
twenty-five cents ($0.25) per pound and increases the minimum production royalty percentage by one half of one
percent (0.5%) when the price received for molybdenum is less than fifteen dollars ($15.00) per pound. The
Amendment does not change the specified production royalty percentage under the Mount Hope Lease for
molybdenum when the price received is equal to or greater than fifteen dollars ($15.00) per pound.

·Clarifies the Company’s right to enter into agreements for the presale of molybdenum products from the Mount Hope
property and sets forth MHMI’s participation rights with respect to such agreements.

·Provides for a production royalty of ten cents ($0.10) per pound payable to MHMI for molybdenum produced from
the Company’s Hall-Tonopah Project in the event the Company elects not to proceed with the Mount Hope Project,
but decides to maintain the Mount Hope Lease. The Hall-Tonopah Project production royalty payments shall not
exceed or be in addition to amounts which are otherwise payable as periodic and advance royalty payments under
the Mount Hope Lease and are recoupable from the production royalty payable to MHMI from the Mount Hope
property in accordance with the Mount Hope Lease. The Hall-Tonopah Project production royalty payment
provisions in the Mount Hope Lease terminate upon commencement of commercial production at the Mount Hope
property or termination of the Mount Hope Lease.

·Clarifies other miscellaneous provisions of the Mount Hope Lease, including the dates the periodic and advance
royalty payments are due, the events requiring periodic payments, the parties’ treatment of property in the vicinity of
the Mount Hope Project that has been acquired by the Company, the Company’s right to enter into joint venture or
joint operating agreements with third parties for the advancement of the Mount Hope Project, and the Company’s
right to conduct custom roasting of molybdenum from other properties at the Mount Hope property without payment
to MHMI.

The information in Item 3.02 below is hereby incorporated in this Item 1.01 by reference.

Item 3.02 Unregistered Sales of Equity Securities

On November 19, 2007, the Company entered into a Securities Purchase Agreement (the “Purchase Agreement”), with
ArcelorMittal S.A. Pursuant to the terms of the Purchase Agreement, AcelorMittal S.A. agreed to purchase, and the
Company agreed to sell, 8,256,699 shares of the Company’s common stock at a price of $8.50 per share, for an
aggregate purchase price of approximately $70.18 million. The sale of the shares is expected to close, subject to
customary conditions, within 30 days. The issuance of the shares will be exempt from the registration requirements of
the Securities Act of 1933, as amended, pursuant to Section 4(2) of the Securities Act of 1933.
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Item 8.01 Other Events

On November 19, 2007, the Company issued a press release (the “Press Release”) announcing a strategic relationship
with ArcelorMittal S.A., including the equity investment described above. A copy of the Press Release, as amended, is
attached hereto as Exhibit 99.1 and is incorporated herein by reference. 

Item 9.01 Financial Statements and Exhibits

(d) Exhibits

99.1 Press Release of General Moly, Inc.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

GENERAL MOLY, INC.
(Registrant)

Date: November 23, 2007 By: /s/David A. Chaput
David A. Chaput
Chief Financial Officer
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