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Item 1.01 Entry into a Material Definitive Agreement

On December 29, 2006, Richard T. Schumacher, President and Chief Executive Officer of Pressure BioSciences, Inc.
(the “Company”), delivered to the Company 249,875 shares of his common stock of the Company (the “Shares”) in full
and complete satisfaction and payment of all outstanding amounts, including all principal and accrued interest, of Mr.
Schumacher’s loan receivable to the Company. The loan amount consisted of $1,000,000 in principal and $25,487.42
in interest accrued in Q4 2006. The number of shares was determined based upon a value of $4.10 per share, the
volume weighted average trading price of the shares of the Company’s common stock on the NASDAQ Capital Market
during the 60 trading days ending on December 29, 2006. In connection with the payment of the loan, the Company
terminated its security interest in Mr. Schumacher’s shares of common stock, and released to Mr. Schumacher the
remaining 229,782 shares of common stock previously held as collateral. A copy of the Loan Payment Agreement
dated December 29, 2006, between the Company, Mr. Schumacher, and Resort Accommodations International, LLC
is filed as Exhibit 10.1 to this Current Report on Form 8-K, and is incorporated herein by reference.

Item 9.01 Financial Statements and Exhibits

(d) Exhibits

Exhibit
Number

Exhibit Description

10.1 Loan Payment Agreement dated December 29, 2006

99.1 Press Release dated December 29, 2006 of Pressure Biosciences, Inc.
Announcing the Full Payment of Loan Receivable by CEO/Director
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this Report to be
signed on its behalf by the undersigned, thereunto duly authorized.

Dated: December 29, 2006 PRESSURE BIOSCIENCES, INC.

By:  /s/ Edward H. Myles

Edward H. Myles,
Chief Financial Officer
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EXHIBIT INDEX

Exhibit
Number

Exhibit Description

10.1 Loan Repayment Agreement dated December 29, 2006

99.1 Press Release dated December 29, 2006 of Pressure Biosciences, Inc.
Announcing the Full Payment of Loan Receivable by CEO/Director
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