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VIOQUEST PHARMACEUTICALS, INC.
7 Deer Park Drive, Suite E

Monmouth Junction, New Jersey 08852
_______________

NOTICE OF SPECIAL MEETING OF SHAREHOLDERS
To Be Held On
_______, 2005

_______________

Notice is hereby furnished to the shareholders of VioQuest Pharmaceuticals, Inc., a Minnesota corporation (the
“Company”), of a special meeting of shareholders (the “Meeting”), to be held at __:00 _.m. on __________, 2005, at
__________________________________, to consider and act upon a proposal to merge the Company with and into
VioQuest Delaware, Inc., a Delaware corporation and wholly-owned subsidiary of the Company, with VioQuest
Delaware, Inc. remaining as the surviving corporation.

The Company recently announced that it has entered into an Agreement and Plan of Merger with Greenwich
Therapeutics, Inc., pursuant to which a wholly-owned subsidiary of the Company would merge into Greenwich and
Greenwich would remain as the surviving corporation and a wholly-owned subsidiary of the Company. Greenwich is
a privately-held, New York-based biotechnology company that holds exclusive license rights to develop and
commercialize two pharmaceutical drug candidates for use in the treatment of cancer. Dr. Lindsay A. Rosenwald and
certain trusts established for the benefit of Dr. Rosenwald and his family collectively hold approximately 48 percent
of Greenwich’s capital stock. Together, Dr. Rosenwald and such trusts also beneficially own approximately 16 percent
of the Company’s common stock. Because of such cross-ownership, the proposed acquisition of Greenwich is
prohibited under the Minnesota Business Corporation Act, to which we are subject as a Minnesota corporation.
However, the same transaction would be permissible if the Company were incorporated under the laws of the State of
Delaware. Accordingly, the primary purpose of the proposal to reincorporate the Company under the Delaware law is
to allow the Company to complete the Company’s proposed acquisition of Greenwich.

The Board of Directors of the Company has approved the foregoing proposal and recommends that the shareholders of
the Company vote in its favor.

Only shareholders of record as of the close of business on July 11, 2005, or their legal representatives, are entitled to
notice and to vote at the Meeting or any adjournment thereof. Each shareholder is entitled to one vote per share on all
matters to be voted on at the Meeting.

A Proxy and Proxy Statement are enclosed herewith. You are requested to complete and sign the Proxy, which is
being solicited by the Board of Directors and management of the Company, and to return it in the envelope provided.

By Order of the Board of Directors,

President and Chief Executive Officer

July ___, 2005
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PROXY STATEMENT
OF

VIOQUEST PHARMACEUTICALS, INC.
7 Deer Park Drive, Suite E

Monmouth Junction, New Jersey 08852

For a Special Meeting of Shareholders
To Be Held __________, 2005

This Proxy Statement is furnished to the shareholders of VioQuest Pharmaceuticals, Inc. (referred to as “we,”“us,”“our” or
the “Company”), in connection with the solicitation by the Board of Directors of the Company of proxies to be voted at
the special meeting of the Company’s shareholders or any adjournment thereof (the “Special Meeting”), to be held at
__:00 _.m. on _________, 2005, at ______________________________________. This Proxy Statement and the
accompanying proxy were first mailed on approximately _________, 2005, to the Company’s shareholders of record as
of the close of business on July 11, 2005. The Company intends to mail this Proxy Statement and the accompanying
Notice of Special Meeting on or about July ___, 2005 to all shareholders entitled to vote at the Special Meeting.

As indicated in the accompanying Notice of Special Meeting, the only matter to be considered at the Meeting is a
proposal to reincorporate the Company under the laws of the State of Delaware by merging the Company with and
into VioQuest Delaware, Inc., a Delaware corporation and the Company’s wholly-owned subsidiary, with VioQuest
Delaware, Inc. remaining as the surviving corporation (the “Reincorporation”). The accompanying Proxy authorizes the
appointees named in the Proxy, acting at the request of the management of the Company, to vote the shares indicated
in the Proxy for or against the Reincorporation and, in their discretion, to vote on other matters incidental to the
Special Meeting.

A form of proxy is enclosed for your use. Please date, sign and return the proxy at your earliest convenience.
Prompt return of your proxy will be appreciated. The solicitation of proxies from the shareholders is being
made by the Board of Directors and management of the Company who will not be specially compensated for
such solicitation.
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QUESTIONS AND ANSWERS ABOUT THE REINCORPORATION,
THE MERGER AND THE SPECIAL MEETING

Who is entitled to vote?

The holders of record of the Company’s common stock as of the close of business on July 11, 2005 may vote at the
Meeting. As of July 11, 2005, there were 17,827,924 shares of our common stock outstanding.

What are you voting on?

The only matter to be voted upon at the Meeting is the proposed Reincorporation. The shareholders will not be
directly voting on the proposed Merger with Greenwich Therapeutics, Inc., although completion of the
Reincorporation is necessary to complete the Merger. Shareholders will also be voting on such other matters
incidental to conducting the Meeting.

What is the purpose of the Reincorporation?

The Reincorporation is being proposed to facilitate the acquisition of Greenwich Therapeutics pursuant to the Merger
Agreement. A copy of the Merger Agreement without schedules is included in this Proxy Statement as Appendix A.
In the Merger, the stockholders of Greenwich Therapeutics are to receive a number of our common shares and
warrants to purchase common shares, such that, following completion of the Merger, they will collectively own
approximately 47 percent of our outstanding common stock on a fully-diluted basis (i.e., assuming the issuance of all
shares issuable under outstanding options and warrants).

Will the Merger proceed if the Reincorporation proposal is defeated?

Very unlikely. A vote against the proposed Reincorporation is essentially a vote against the Merger. Currently, as a
Minnesota corporation, we are subject to the Minnesota Business Corporation Act, which prohibits us from
completing a “business combination” (as that term is defined under the act) transaction with Greenwich. If we were a
Delaware corporation, however, the proposed transaction with Greenwich would be permissible. Unless the ownership
structure of either or both of our company and/or Greenwich changes, the Merger with Greenwich cannot be
completed without the proposed Reincorporation.

Will the Merger with Greenwich proceed if the Reincorporation proposal is approved?

Very likely. The proposed Reincorporation is a condition to completing the Merger. The Merger Agreement, however,
has conditions other than the Reincorporation of the Company, which, if not satisfied, may allow either us or
Greenwich to terminate the Merger Agreement. These include conditions requiring that:

·  the warranties and representations of the parties made in the Merger Agreement are true as of the time of the
Merger;

·  the Merger be accomplished by August 31, 2005;

·  the Merger qualify as a tax free reorganization; and

·  the Merger is approved by the stockholders of Greenwich.

3
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What will happen if the proposed Reincorporation is approved, but the Merger is not completed?

If that were to occur, we would likely still effect the Reincorporation.

Do you have statutory rights of appraisal if you oppose the Reincorporation?

Yes. Under Minnesota law, a shareholder asked to approve a merger of that shareholder’s corporation has the right to
dissent from the transaction and receive the fair value of his or her shares in cash. Since the proposed Reincorporation
involves merging the Company into a Delaware corporation, you are entitled to receive the fair value of shares under
Minnesota law.

How does the Board recommend you vote on the proposals?

The Board recommends you vote your shares FOR the proposed Reincorporation.

Who will be soliciting your vote?

The Board of Directors is soliciting your vote by mail through this Proxy Statement. Your vote may also be solicited
in person or by telephone by officers of the Company. Brokers, nominees, fiduciaries and other custodians will be
requested to forward soliciting materials to beneficial owners of our common stock, and will be reimbursed for their
expenses in connection with that activity. The cost of all of this solicitation is being paid for by the Company.

How can I vote?

If you hold your shares as a shareholder of record, you can vote in person at the Meeting or you can vote by
completing and mailing the form of proxy provided to you. You are a “shareholder of record” if you hold your shares
directly in your own name. If you hold your shares indirectly in the name of a bank, broker or other nominee, you are
a “street name shareholder.” If you are a street name shareholder, you will receive instructions from your bank, broker or
other nominee describing how to vote your shares.

How do I vote by mail?

You can vote by mail by following the instructions on the accompanying form of proxy, signing the proxy and
mailing it to the address noted on the form of proxy or by using the accompanying envelope provided for that purpose.
The individuals named as proxies on the form of proxy will vote your shares in accordance with your instructions. If
you sign and submit your proxy without giving instructions, the proxies named on the form of proxy will vote your
shares as recommended by the Board of Directors.

How can you revoke your proxy after mailing it?

If you are a shareholder of record, you can revoke your proxy by:

·  Submitting a new form of proxy with a later date on it;

·  Giving written notice before the Meeting to the Company’s Secretary, at 7 Deer Park Drive, Suite E, Monmouth
Junction, New Jersey 08852, stating that you are revoking your proxy; or

·  Attending the Meeting and voting your shares in person.
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Merely attending the Meeting without voting will not revoke your proxy. If you are a street name shareholder, you
may revoke your proxy only as instructed by the bank, broker or other nominee holding your shares.

How do I sign the proxy?

Sign your name exactly as it appears on the form of proxy. If you are signing in a representative capacity (for
example, as a guardian, trustee, executor, administrator, attorney-in-fact or the officer or agent of a company), include
your name and title or capacity. If the shares are held in custody (for example, under the Uniform Transfer to Minors
Act), the custodian should sign, not the minor or other beneficiary. If the shares are held in joint ownership, both
owners must sign.

What does it mean if you receive more than one proxy or voting instruction form?

It means your shares are registered differently or are in more than one account. Please complete, sign and return all
proxy forms you receive to ensure all your shares are voted.

What constitutes a quorum?

A quorum of shareholders is necessary to hold a valid meeting of our shareholders. A majority of the outstanding
shares, present in person or represented by proxy, constitutes a quorum for the Meeting. Shareholders who send in
their proxy but abstain from voting and broker non-votes are counted as present for establishing a quorum.

How many votes are needed for approval of the Reincorporation?

The proposed Reincorporation requires the affirmative vote of at least a majority of the issued and outstanding shares
of the Company. Abstentions and broker non-votes are counted as shares present at the Meeting. Accordingly, an
abstention from voting on any proposal or a broker non-vote is the same as a vote against that proposal.

What is a broker non-vote?

A broker non-vote occurs when a broker submits a proxy form that does not indicate a vote for some of the proposals
because the broker did not receive instructions from the beneficial owner on how to vote on those proposals and does
not have discretionary authority to vote in the absence of instructions.

How can I attend the Meeting?

If you are a shareholder of record on July 11, 2005, you can attend the Meeting by presenting acceptable identification
at the Meeting. If you are a street name shareholder you may attend the Meeting by presenting acceptable
identification along with evidence of your beneficial ownership of the Company’s common stock. As a street name
shareholder, however, you will not be able to vote your shares unless the organizations through which you hold your
shares provide proxies giving you authority to vote the shares held for you. This may require more than one proxy, as
the record owner of your shares is usually not the organization providing you the account in which your shares are
held.
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SUMMARY

This summary highlights selected information from this proxy statement. It does not contain all of the information that
is important to you. We urge you to read carefully the entire proxy statement, including the appendices to this proxy
statement, to understand fully the proposed Reincorporation and proposed acquisition of Greenwich. A copy of the
Agreement and Plan of Merger dated July 1, 2005 by and among VioQuest, Greenwich and VQ Acquisition Corp. is
attached as Appendix A to this proxy statement.

The Reincorporation Proposal

Our management has called the Meeting, and is asking our shareholders to approve a proposal to reincorporate
VioQuest under the laws of the State of Delaware (the “Reincorporation”). The Reincorporation is being proposed to
facilitate our proposed acquisition of Greenwich Therapeutics, Inc. (“Greenwich”). On July 1, 2005, we entered into an
Agreement and Plan of Merger with Greenwich (the “Merger Agreement”) pursuant to which Greenwich will merge
with and into our wholly-owned subsidiary, VQ Acquisition Corp., a Delaware corporation, with Greenwich
remaining as the surviving corporation and a wholly-owned subsidiary of the Company (the “Merger”). The business of
Greenwich and the terms of the Merger are discussed elsewhere in this proxy statement. Dr. Lindsay A. Rosenwald
and certain trusts established for the benefit of Dr. Rosenwald (collectively, the “Rosenwald Trusts”) collectively own
approximately 48 percent of the outstanding stock of Greenwich and approximately 16 percent of our outstanding
common stock. The Minnesota Business Corporation Act (the “MBCA”), to which the Company is currently subject as a
Minnesota corporation, prohibits a business combination transaction between the Company and Dr. Rosenwald,
including an entity of which Dr. Rosenwald owns at least 10 percent of its outstanding stock. The General Corporation
Law of Delaware (the “DGCL”), which governs Delaware corporations, would not prohibit the proposed Merger with
Greenwich. Accordingly, the Company can complete the proposed Merger by reincorporating under Delaware law
prior to completion of the transaction.

The Reincorporation would be effected by merging VioQuest with and into VioQuest Delaware, Inc., a wholly-owned
subsidiary of VioQuest formed for the specific purpose of the Reincorporation. The outstanding shares of VioQuest’s
common stock and each outstanding option and warrant to purchase VioQuest common stock would convert into the
same number of shares of VioQuest Delaware’s common stock and the right to purchase the same number of shares of
VioQuest Delaware common stock, respectively. VioQuest Delaware would remain as the surviving corporation in
this merger and the separate existence of VioQuest would cease. The name of VioQuest Delaware will be changed to
“VioQuest Pharmaceuticals, Inc.”

If a sufficient number of our shareholders do not approve the Reincorporation, the Merger cannot occur as currently
structured. Accordingly, voting on the Reincorporation has the practical effect of voting on the Merger itself.

Right to Dissent. Under Minnesota law, VioQuest shareholders have the right to dissent from the proposed
Reincorporation and obtain payment for the fair value of their shares of VioQuest common stock. A full disclosure of
these dissenters’ rights is included on pages 51 to 53 and the provisions of the MBCA relating to dissenters’ rights is
attached as Appendix E to this proxy statement.
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Description of the Merger with Greenwich Therapeutics

Terms of the Merger

General. On July 1, 2005, we entered into the Merger Agreement pursuant to which Greenwich will merge with and
into our wholly-owned subsidiary, VQ Acquisition Corp., a Delaware corporation, with Greenwich remaining as the
surviving corporation and a wholly-owned subsidiary of the Company. The Merger will become effective upon the
filing of a certificate of merger with the Secretary of State of Delaware. Assuming all conditions to the Merger are met
or waived by the appropriate party or parties, it is anticipated that the Merger will be completed within one week after
the date of the Special Meeting.

Conversion of Greenwich Shares. As consideration for their shares of Greenwich common stock, VioQuest will issue
to Greenwich’s stockholders aggregate consideration consisting of (i) a number of shares of VioQuest common stock
(the “Merger Shares”) such that, immediately following the completion of the Merger, the Greenwich stockholders will
hold approximately 49 percent of the issued and outstanding shares of VioQuest common stock, and (ii) warrants to
purchase an additional 4,000,000 shares of VioQuest common stock (the “Merger Warrants”).

Escrow of Merger Shares and Warrants. One-half of the Merger Shares and the Merger Warrants will be deposited
with an escrow agent pursuant to an escrow agreement to be entered into among VioQuest, Greenwich and a
representative appointed by the stockholders of Greenwich. The escrowed securities will be released, if ever, upon the
completion of certain milestones relating to the clinical development of Greenwich’s two product candidates. If the
milestones are not achieved on or before June 30, 2008, then the escrow shall terminate and all of the Merger Shares
and Merger Warrants remaining in the escrow will be returned to VioQuest for cancellation.

Registration Rights; Lock-Up Agreement. The Merger Shares and Merger Warrants are being issued to Greenwich’s
stockholders in reliance upon certain exemptions from the registration requirements of the Securities Act of 1933, as
amended. VioQuest will grant to the Greenwich stockholders “piggy-back” registration rights. This means that VioQuest
will register the resale of the Merger Shares and the shares issuable upon exercise of the Merger Warrants in the next
registration statement filed by VioQuest under the Securities Act. Under the terms of the Merger Agreement, however,
the Greenwich stockholders will be required to enter into a lockup agreement providing that they will not sell or
transfer (subject to certain exceptions) the Merger Shares or shares issuable upon exercise of the Merger Warrants for
a period of one year following the effective date of the Merger.

Voting Agreements. Pursuant to the terms of the Merger Agreement, the holders of more than 50 percent of
Greenwich’s issued and outstanding common stock have entered into a voting agreement with VioQuest. The voting
agreements impose on the Greenwich stockholders an obligation to vote in favor of the Merger in connection with any
stockholder action taken by Greenwich in connection with the Merger and grant an irrevocable proxy to vote the
stockholders’ shares in such a manner.

Conditions to the Merger. The obligation of the parties to complete the Merger are subject to the satisfaction of
certain conditions, including without limitation:

·  the accuracy of each party’s representations and warranties contained in the Merger Agreement;
·  the absence of any material adverse change in the financial condition of the parties;

·  receipt by VioQuest of a fairness opinion from its financial advisor to the effect that the transaction is fair to
VioQuest from a financial point of view;

·  approval of the Merger by Greenwich’s stockholders and approval of the proposed Reincorporation by VioQuest’s
shareholders; and

·  the receipt by Greenwich of an opinion of its counsel that the Merger will qualify as a tax-free reorganization under
Section 368(a) of the Internal Revenue Code.
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Market Price Data

No established trading market exists for Greenwich common stock. VioQuest’s common stock trades on the OTC
Bulletin Board® under the symbol “VQPH.” The closing price per share of VioQuest common stock, as reported on the
OTC Bulletin Board® on July 1, 2005, the last full trading day prior to the execution of the Merger Agreement was
$0.70.

The Special Meeting

Record Date; Voting Power

You are entitled to vote at the Special Meeting if you owned shares of VioQuest common stock as of the close of
business on July 11, 2005, the record date for the Special Meeting. On that date, there were 17,827,924 shares of
VioQuest common stock issued and outstanding. VioQuest has no other shares of voting stock outstanding. Each
VioQuest shareholder will have one vote for each share of VioQuest common stock owned at the record date.

Meeting Quorum; Votes Required

Under the Minnesota Business Corporation Act and VioQuest’s bylaws, a majority of the shares of common stock
outstanding on the record date must be present in person or represented by proxy to establish a quorum for transaction
of business at the Special Meeting. The affirmative vote of a majority of the outstanding shares of VioQuest common
stock is required to approve the proposed Reincorporation. Accordingly, based on the number of shares outstanding as
of the record date, in order for the Reincorporation to be approved, the proposal must receive the affirmative vote of at
least 8,913,963 shares.

Risk Factors

In considering whether to approve and adopt the Merger Agreement and the transactions contemplated by the Merger
Agreement, you should carefully review and consider the information contained below under the caption “Risk Factors.”

8
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RISK FACTORS

Information or statements provided by VioQuest from time to time, including statements contained in this proxy
statement, may contain certain "forward-looking statements," including comments regarding anticipated future
operations, market opportunities, operating results and financial performance of VioQuest. VioQuest’s future
operating performance and share price are influenced by many factors, including factors which may be treated in
forward-looking statements. You are cautioned that any forward-looking statements made in this proxy statement or
in any other reports, filings, press releases, speeches or other comments, are not a guarantee of future performance.
Any such forward-looking statements are subject to risks and uncertainties that may cause actual results to differ
materially from those which may be projected on the basis of such forward-looking statements. Furthermore,
VioQuest assumes no obligation to update such forward-looking statements, except as otherwise required by law.
Among the risks and uncertainties which may affect future performance are those described below. In deciding to
approve the proposed Reincorporation, you are urged to consider the following risk factors:

Risks Relating to the Merger

We may not realize the anticipated benefits of the Merger.

Although our Board of Directors believes that the Merger is in the best interests of our company and our shareholders,
Greenwich is a very early-stage company with no operating history on which to evaluate its business and prospects.
We are proposing to acquire Greenwich because it has rights to develop and commercialize two oncology drug
candidates, both of which are in the early stages of development. The drug development business is very risky and
there is no assurance either of these drug candidates will ever be successfully developed. Accordingly, there can be no
assurance that, following the Merger, we will be successful in developing Greenwich’s product candidates or that the
Merger will enhance the Company’s profitability or otherwise benefit its stockholders, including the former
stockholders of Greenwich who receive shares of the Company’s common stock in the Merger. In the event that the
benefits of the Merger fail to materialize, the market price of the Company’s common stock may be materially
adversely affected.

The Merger will significantly dilute your percentage ownership in the Company.

If the Merger is completed, we will issue to the stockholders of Greenwich a number of shares of our common stock,
including warrants to purchase additional shares of our common stock, that will represent up to approximately 47
percent of our outstanding common shares on a fully-diluted basis. Accordingly, the Merger will result in substantial
dilution to your current ownership and voting interests in our company.

The Merger will result in a significant dilution in the book value of your shares.

As of March 31, 2005, we had a net tangible book value of $2,012,000 or approximately $0.11 per share. As of that
date, Greenwich’s liabilities exceeded its tangible assets by $668,000. If the Merger were to have occurred on March
31, 2005, it would have resulted in a dilution, on a per share net tangible book value basis, to our current shareholders
of approximately $0.11 per share.

9
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Following the Merger, a small group of persons will be able to exert significant control over our company.

Following the Merger, our current officers and directors will beneficially own or control approximately 17.7% of our
issued and outstanding common stock. Individually and in the aggregate, these persons will have significant influence
over the management of our business, the election of directors and all matters requiring shareholder approval. In
particular, this concentration of ownership may have the effect of facilitating, delaying, deferring or preventing a
potential acquisition of the Company and may adversely affect the market price of our common stock. Following the
Merger, Dr. Lindsay A. Rosenwald will beneficially own 8.1% of our outstanding common stock, and several trusts
for the benefit of Dr. Rosenwald and his family will beneficially own 28.9% of our outstanding common stock. Dr.
Rosenwald does not have the legal authority to exercise voting power or investment discretion over the shares held by
those trusts; however, as a result of the foregoing, Dr. Rosenwald may have the ability to exert significant influence
over our Company.

Risks Relating to Greenwich’s Operations

Greenwich has no meaningful operating history on which to evaluate its business or prospects.

Greenwich was formed on October 28, 2004 and only acquired the licenses to its two product candidates in February
2005 and April 2005, respectively. Greenwich has only a limited operating history on which you can base an
evaluation of its business and prospects. Accordingly, its business prospects must be considered in the light of the
risks, uncertainties, expenses and difficulties frequently encountered by companies in their early stages of
development, particularly companies in new and rapidly evolving markets, such as the fine chemical, pharmaceutical
and biotechnology markets.

Greenwich’s management anticipates experiencing a significant negative cash flow for the foreseeable future and
may never become profitable.

Because drug development takes several years and is extremely expensive, Greenwich expects that it will incur
substantial losses and negative operating cash flow for the foreseeable future, and may never achieve or maintain
profitability, even if it succeeds in acquiring, developing and commercializing one or more drug candidates.
Greenwich expects to incur significant operating and capital expenditures and anticipates that its expenses will
increase substantially in the foreseeable future as it:

·  undertakes pre-clinical development and clinical trials for its drug candidates;

·  seeks regulatory approvals for its drug candidates;

·  implements additional internal systems and infrastructure;

·  leases additional or alternative office facilities; and

·  hires additional personnel.

Greenwich’s drug development business may not be able to generate revenue or achieve profitability. Greenwich’s
failure to achieve or maintain profitability could negatively impact the value of our Common Stock.
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Following the Merger, we will require substantial additional financing in order to fund the development of
Greenwich’s products. Such financing may not be available on acceptable terms, or even at all.

We will require substantial additional capital, both in the near future and long term, in order to fund the development
of Greenwich’s product candidates. Greenwich’s combined capital requirements will depend on numerous factors,
including costs for clinical trials, the extent of regulatory approval processes, the purchase of capital equipment to
build its infrastructure; fluctuating real estate markets; the costs associated with hiring necessary personnel; and the
cost of defending and enforcing patent claims and other intellectual property rights and the outcome of any potentially
related litigation or other dispute. We cannot be sure that we will be able to obtain the necessary financing at the times
when we need it and on acceptable terms. If we do not have sufficient capital available to us to fund development of
these product candidates, we may be forced to slow down or cease all together our development efforts, which will
significantly reduce the value of Greenwich’s product candidates to our company.

Greenwich’s success depends upon license agreements.

Greenwich does not directly own the rights to its product candidates, but rather has certain exclusive rights to develop
and commercialize the product candidates pursuant to license agreements with The Cleveland Clinic Foundation
(“CCF”) and the University of South Florida Research Foundation, Inc. (“USF’). Currently, Greenwich’s commercial
success depends entirely on this licensed technology. In the event Greenwich materially breaches the license
agreements, CCF or USF may have the right to terminate the licenses. Since, following the Merger, our drug
development business will depend entirely on the availability of Greenwich's license rights, the termination of the
licenses would significantly reduce the value of our company.

Greenwich needs to create and grow its scientific, sales and support operations.

Greenwich (and following the Merger, VioQuest) will need to create and substantially grow its direct and indirect
sales operations, both domestically and internationally, in order to create and increase market awareness and sales of
its products and services. The sale of Greenwich’s products and services will require the engagement of sophisticated
and highly knowledgeable sales personnel. Similarly, the anticipated complexity of Greenwich’s products and services
and the difficulty of customizing them will require Greenwich to hire research and development personnel, and
customer service and support personnel, highly trained in chemistry and chemical engineering. Competition among
Greenwich and others to retain qualified sales personnel, chemists and chemical engineers is intense due to the limited
number of available qualified candidates for such positions. Many of Greenwich’s competitors are in a financial
position to offer potential employees of Greenwich greater compensation and benefits than those which may be
offered by Greenwich. Failure to recruit and retain such persons will have a material adverse effect on Greenwich’s
business operations.

11

Edgar Filing: VioQuest Pharmaceuticals, Inc. - Form PRE 14A

16



Our future success is dependent on the hiring management of our potential growth.

Following the Merger, the future success of our company depends upon our ability to grow our business. Such growth,
if it occurs, will require us to establish management and operating systems, hire additional support technical and sales
personnel, and establish and maintain its own independent office, research and production facilities. Failure to manage
that growth efficiently could have a material adverse affect on our business.

If we are not able to obtain the necessary U.S. or worldwide regulatory approvals to commercialize any product
candidates, we will not be able to sell those products.

We will need FDA approval to commercialize any drug candidates in the U.S. and approvals from the FDA equivalent
regulatory authorities in foreign jurisdictions to commercialize any product candidates in those jurisdictions. In order
to obtain FDA approval of a drug candidate, we will be required to first submit to the FDA for approval an
Investigational New Drug Application, or an IND, which will set forth plans for clinical testing of a particular drug
candidate.

When the clinical testing for the product candidates is complete, we will then be required to submit to the FDA a New
Drug Application, or NDA, demonstrating that the product candidate is safe for humans and effective for its intended
use. This demonstration will require significant research and animal tests, which are referred to as pre-clinical studies,
as well as human tests, which are referred to as clinical trials. Satisfaction of the FDA’s regulatory requirements
typically takes many years, depends upon the type, complexity and novelty of the product candidate and requires
substantial resources for research, development and testing. The FDA has substantial discretion in the drug approval
process and may require us to conduct additional pre-clinical and clinical testing or to perform post-marketing studies.
The approval process may also be delayed by changes in government regulation, future legislation or administrative
action or changes in FDA policy that occur prior to or during the regulatory review. Delays in obtaining regulatory
approvals may:

·  delay commercialization of, and our ability to derive product revenues from, a drug candidate;

·  impose costly procedures on us; and

·  
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